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! OMNI poslovno savjetovanje 

 

Sadr!aj i dijelovi sadr!aja ovog transkripta SMIJU se dalje koristiti, ali 

isklju"ivo u originalnoj verziji, bez izmjene zna"enja i sadr!aja te uz 

navo#enje izvora, imena autora i web stranice. 
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!
#$%&$'$()*!+,!,-,+./&/!0-,+/!1*-$.2!3*4.*+/5!6,',!7$8)9',.9!
/+,0,'!*!$6$!49%9!-*':9.!;9.9!',!4/!1*-$.+9!4*./,<*:9!4!6$:*=,!
49! 4/4&9;9.9! 7&,-,! =,),! ,-,+./&,2! >):/?+,! 4.-,&! 6$'!
,-,+./&9! :9! ',! $+,! +*:9! *! +9!=$19! %*.*! $0%*):+,2! @+$8! .&9+,!
6,',! :/! +,7&,-*=$! $0%*):+$=! $+,! 7&94.,:9! %*.*! ,-,+./&,! *!
7$4.,:9!'&,=,2!A!'&,=9!4/!&*:9.6$!/8$'+9!*!-949)92!B&$),09;*!
6&$0! 49=*+,&! *! 6+:*8/! +97&94.,+$! ;/! C,4! 7$'4:9;,.*! +,!
7&*&$'+/!0,*8&,+$4.!6$:,!;9!8,&,+.*&,.*!/8$'+/!,-,+./&/2!
!
347:9(,+! 1*-$.! :9! 0,7&,-$! '$-$D9+:9! 0,*8&,+9! ,-,+./&9! '$!
6&,:,2!A!(.$!:9!6&,:E!>&,:!:9!$.6&*-,+:9!49%9!*!47$0+,:,!.6$!4=$!
0,7&,-$2!347:9(,+!1*-$.!:9!4,.6,+!$'!%90%&$:!=,)*F!$4.-,&,:,!
*! /47:9F,! +,! 9=$.*-+$:5! =9+.,)+$:5! G*0*?6$:5! ):/%,-+$:5!
7$4)$-+$:5! G*+,+<*:46$:5! $%*.9):46$:5! *! 4-,6$:! '&/8$:! &,0*+*2!
H,.9&*:,)+*! /47:94*! 4/! -*'):*-*! *! $7*7):*-*! 7,! +:*F! +,:?9(;9!
6$&*4.*=$!',!%*4=$! 49%*! *! 4-*:9./!7$6,0,)*! ',! 4=$!/47:9(+*5!
,)*! $+*! 4/! +*(.,! '&/8$! +98$! 7&*&$'+*! $'&,1,:! +,(*F! 19):,5!
4.&9=):9+:,5!/4&9'$.$?9+:,5!4+$-,!*!=,(.,+:,2!C:9&/:9=!6,6$!
*=,.9! *46/4.-$! ',! 4/! =,.9&*:,)+*! /47:94*! 7&$*0-9)*! 4,=$!
6&,.6$.&,:+$! 0,'$-$):4.-$! 6$:9! 4.9! $+',! F.:9)*! 7&$'/1*.*! *!
7$+$-*.*! +$-*=! /47:94*=,2! I:/'*! 1/'9! 0,! $4:9;,:9=! 6$:98!
/47:9F! 7&$*0-$'*5! ,! .$! :9! 0,'$-$):4.-$! 4,=*=! 4$%$=5! .$! :9!
$4:9;,:! -&*:9'+$4.*! *! 0+,?9+:,! +96$=9! *)*! +9?9=/! /! $-$=!
4-*:9./5!,!7$+,:-*(9!4,=$=9!49%*2!!
!
J,=:9&,! $-$8! 49=*+,&,! :9! '$-94.*! C,4! '$! 47$0+,:9! 7&,-$8!
/47:9F,!6$:*!;9!$+',!&90/).*&,.*!7&*&$'+*=!$4.-,&9+:9=!4-*F!
*4.*+46*F! 19):,! +,! 4-*=! &,0*+,=,2! 347:9F! /! 4-*:9./! $+',!
7$4.,:9!*8&,!7/+,!4=*:9F,5!$7/(.9+$4.*!*!&,'$4.*2!!
!
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!"#$%&%'(&$)*$%+'(
!
#$%&!'()*+,+$!,*-.*+'$!,!')/&!'()*+,+$!,*-.*+'$!%&0,1$!%&!/+$!%&!
2,+1$3!45$/)$!*)6!7$()!*',%&+)! ,!6$8.!')6!75,9)+,!/+$!*.!6,!
*',! 05.8,! (%.0,! 5&-(,:! )(,! +$! %&! 1&/+$! /+$! *.! 05.8,! 5&-(,3!#$%&!
'()*+,+$!,*-.*+'$!%&!6$%)!'()*+,+)!,*+,1):!*'&!$*+)($!%&!1&/+$!/+$!
6,!05.8,!8$'$5&3 
!
;&-&!<&!*+')5,!.!*&6,1)5.!2,+,!75$'$-)+,'1&:!)(,!75$')-)=,%)!
%&!7$+5&21)!0)!1)*!0561&3!>!%)!,6)6!1&-$8!+-$!6&!75$'$=,5)!
*')-,!0)13!#,!-)$!(%.0,!1&!'$(,6$!0)!1)*!*&!75$'$=,5)!,!$10)!
0,81&6$!1$*3!!
!
?)-$@&5!2,A!1)8()*,$!0)!1,*)6!1,9,%,!*7)*,+&(%3!B)0,6!7.1$!*!
(%.0,6)3! 45,()C&! 6,! 7.1$! C)! 7$6$<:! *+5.91$! ,(,! $*$21$:! )(,!
*)6$!0)%&6!,1D$56)=,%.3!E&0,1$!',!6$F&+&!*7)*,+,!*)6,!*&2&:!
)!1&+-$!05.8,!')*!6$F&!,1*7,5,5)+,! ,!7,+)+,!GC)/+$H3! >C(.@,')$!
*)6! 5$0,+&(%&! *! 7,+)1%,6)! C)/+$! ,! C)/+$:! -)0)! *)6! 2,$!6)(,3!
I7)*,(,!*.!*&!-)0)!%&! ,C)/()!-1%,8)!JKKK!L)/+$!JKKK!L)+$3!M(,!
1,%&! 6,! 0)')()! $08$'$5&! 1)! *'&! /+$! 6&! C)1,6)($3! L)/+$! %&!
1&2$! 7()'$N! M(,! C)/+$! %&! +$! 1&/+$! +)-'$3! 7#839$3:% 81(;($1#%
$(6#%<#43%;43%1(%/"(%'#839$33!O)0!%&!*'&!9)5$21$:!$10)!1&6)!
1,9&8!7$*&21$!/+$!2,!*&!C')($!9)5$21$3!;&6)!1,9&8!7$*&21$8!
/+$!*+')5)!+.!9)5$(,%.3!#,!*6$!9)5$21,3!O)0!%&!*'&!2,%&($!$10)!
1&6)!2,%&($8:!*'&!*)6$!%&*+&3!
!
!
,-.)&+#/0#(
(
;)!*&6,1)5!*+&!0$/(,!*!$9&-,')1%,6)3!P+%&(,!1&!A+%&(,:!0$/(,!*+&!
*!$9&-,')1%,6)3! E&0)1!6&!'&(,-,!F,'.<,!0.A$'1,!.9,+&(%!QKKJ3!
1).9,$! 0)! 1&! *6,%&6! ,6)+,! $9&-,')1%)! ,! *)*%&-)$! ,A! %&! 1)!
C)1,6(%,'!1)9,13!45$7.+$')$!*)6!7$()!*',%&+)!0)!2,A!8)!',0,$!,!
*&2,! *)6! 8$'$5,$! 0)! 1&6)6! 1,-)-',A! $9&-,')1%)! $! +$6&!
-)-$! <&! +)%! *.*5&+! ,C8(&0)+,3! O)0)! *)6! 1)7$-$1! 1)-$1! QRS!
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#$%$!&'()*$%+$!,(-.$)!($/)!)%! +0!#$%!&1-+0!)(-2$)!%$!31$(3-!
&'(4! 53)1)! ,$/!#)6-*-)! ,7)/! 6-*$8$! +01! ,$/!)903-*$)!#$! :0!
;-(-! ($/)! -! #$! :'! .$! *-#+0(-4! <903-*$%+$! ,'! '*-+03! #);1)!
,31-*0%$=!9$3!-!3$#$!/-,7-/)!#$!->!%0/$/)4!!
!
5*-! -/$/)!%03$3*$!)903-*$%+$=! $7-! ,*$3)!)903-*$%+0!#)*)#-!
#)! 1$?)9$10%+$4! @7-! :0! ;-(-! ;)7+0! -7-! .)10=! $7-! %-3$#! ($3)! 3$3)!
)903'+0(04!A)!&$3!%0!?%$9-!#$!%0! ,/-+0(0! ?$/-27+$(-!3$3)!:0!
%02()! ;-(-=! ()! +0! &)(10;%)! -! ($3)! ,0! ,(*$1$! 10$7%),(=! $7-!
)903-*$(-!)#!#1'.->!-!,-('$8-+$!?%$9-!#$!/-,7-(0!#$!%02()!/)60!
;-(-!#1'.$9-+0!%0.)!,(0!310-1$7-4!A'!+0!37+'94!<903-*$(-!?%$9-!#$!
,'/%+$(0=!+01!#$!%0!,'/%+$(0!%0!;-!)903-*$7-!%0.)!;-!,0!,$/)!
&)+$*-7-! -! ?%$7-! #$! :0! ()! ($3)! ;-(-4! B0! ;-,(0! ,(*$1$7-! '! ,0;-!
(+0,3);'!-!%0-?*+0,%),(4!C-/!-/$(0!)903-*$%+0!2$7+0(0!&)1'3'!
%$!*$%-!#$!,(*$1-!/).'!;-(-!#1'.$9-+0!%0.)!;-!(10;$70=!$!()!%-+0!
-,(-%$4! 5(*$1-! ,'! '*-+03! )%$3*0! 3$3*0! (10;$+'! ;-(-4! C-/!
&10,($%0(0!)903-*$(-!6-*)(!:0!#$(-!-,&'%+0%+$4!!
!
D$3)!&10,($(-!)903-*$(-E!A10;$!,0!&1)/$(1$(-!-!&-($(-!,0!(10;$!
7-!F$/!($!,-('$8-+$!-7-!,(*$14!5*0!2()!F$/!%0!(10;$!+0!,/0:0=!&$!
.$!;$8-(0!-7-!,&$7-(0!-7-!108-37-1$+(04!
!
!
!"#$%$&'&'()*+(*,"&$*'
'
G)3!9-($(0!)*)!,$/)!,($*-(0!%$!&$&-1!,$!,(1$%0!2()!/-,7-(0!#$!
?%$(0!)!,0;-!-!,*-+0('4!<#103%-(0!,0!9*1,(->!,($*)*$!-!#)?*)7-(0!
#$!+0!/)6#$!6-*)(!-!,*-+0(!#1'.$9-+-!%0.)!2()!/-,7-(04!H0,(0!7-!,0!
,&10/%-!)#10:-!,*)+->!,($*)*$!-!'*+010%+$E!I3)!%-,(0!()!+0!<D=!
$7-!%02()!:0!F$,!,7)/-(-4!
!!
C-($+':-! )*)! %0:0(0! %-2($! %)*)! %$'9-(-=! %0.)! :0(0! ,0! ,$/)!
,+0(-(-4!5*-!()!,*0!?%$/)4!@#0/)!,0!,+0(-(-=!,+0(-(-=!,+0(-(-4!7"3%1(%
038/1(4$)9-%
!
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#$%!&'()*+*%!+),-)*&%!%!,%./0!)(0!1%&%2+%!./)*/!3(!4/!%&%!5*%!
4/*/! &+3./*+! +! 3%6+&./*+! 7+*+! 32-1(8+./! $/1%! ,%3! 32-1/! %)%7/!
,%.(! +)*%! %&%! )'-5(9! :%! ./! ;(*%! 5*%! ./! )&/! %32/</$%!
=/2)=/,*+&%09!!
!
!"#$% &'()&'*+,-$% ./'01+'2% )% *"#'% &'()&'*+,-'% ./'01+'%
)-,#'+3%%
!
>,%!1'/3(0!-!=2(;$+!,-*!%&/!3&%2($/!%,2/$-*! '/<+0(!)&+0!
)-3+%$+?+0(!=%0+)'+*!4-!3(!)(0!)/7+!326+0!)/0+$(29!@+*,%!0+!
)/!$+./!=%.(&+%9!#$3(!)/!%,2/$/0!+!-1'/3(0!'.-3/9!#3(,'/!&+A!
;(2! )*/! *-! ?+./'%! &2+./0/B! :-! )*/! ?+./'%! &2+./0/A! (! 0%.(! ./!
=/2)=/,*+&(!7+'(!3(!&()!$+)(0!&+3+%9!:(,%!./!)(!)&+0/9!C&+./,!
)/! +;$/$(<-./0%D!#E!%3(,'/!%&%BF!G(%!,%$.+!)0%!)!7+;1(0(!
=2/,%! %8+.-9! H'+! )/! %,2/$+0%! %,%! )/7/! +'+! %*&%2+0%! %8+A! ('+!
)&(,(,%!0%2(0%!=2%5+2+*+!&+3+,9!!
!
I-3+*/!)+1-2$+!3(!$(0!./!)!2%</$./0!)&/!3($%A!(=)%'-*$%!)&/!
5*%!$(0!*2/7(9!J/<-*+0A!3%7+'+!)0%!+!0(),-9!@/!)(0%!0(),-!
=2/,%!%8+.-!&/4! +!0(),-!=2/,%!)2?(9!G(%!8/'+8$+!%,'%=9! H!,(3!
-1'/3(*/! 3(! +0(*/! %$%! 5*%! K(0! *2/7(! =%0+)'+*/! 3(! K()! ./!
6+&%*!3(2%&(%A!(!;(=2(&%!*%!+0(*/!?+./'%!&2+./0/9!!
!
L(0+)'+*/! )+*-(?+./!,(3(! )/! )-,%7+*/! )! '.-3+0(! +! 2()=2(&'.(*/!
)/!%!*%0/!*,%!./!-!=2(&-9!:2(6+*/!(=)%'-*$-!+)*+$-!-!3&%.$%0!
)&+./*-A!(!*%! ./!$/0%1-4/9!C!2/'(*+&$%0!)&+./*-!=%)*%.+!)(0%!
K(5/! +),-)*&%! +! K(5(! +)*+$(A! (! )&/! %)*('%! ./! $/5*%! 5*%! K(0!
$/*,%!32-1+!1%&%2+9!M&/!3%,!*%!)(0+!$/!3%6+&+*/!*%!)/!$(;+&(!
-&./2/$./0A!(!$/!&'()*+*%0!+)*+$%0A!=%5*%!$/0(!+),-)*&(9!N%3!
%&+0!$/!0+)'+0!+$*/'/,*-('$%A!&/4!=2(,*+8$%9!@(!=2+0./2A!(,%!
;$(0!3(!$+)(0!%&%!*+./'%A!(!;(7%'+!0/!,(3(!)/!-3(2+0!%$3(!
%8+*%!+!3('./!./)(0!*+./'%9!:%!5*%!;$(0!3(!$+)(0A!$+5*(!$/!;$(8+!
(,%!$/0(0!+),-)*&%!*%1(9!!
!
%
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!"#$"%$&'(!
!
#$! %&'()$*('$! +&%,-! .*(/$012&'! %3(/1! 4&)&! /-2$! %&! '-4&!
5(62&,(! /$-! '3$6$! (! 7-8$,$! 6$'$9! $3(! (! /$-! 2$/-! %,$*$! (!
%(*-'$:)$!7$/$;!<!(%,-2!%3(=(!%1!-72&!>(81*&9!$!/-21! 3216(!5(6&!
-5(%(,! ?&!-!.1)-! *$03(+(,(@! >$/,-*$;!#$! %&'()$*('$! %&!15(2&/!
6-8-6&!%(,1$=(2&!6$!.-%,-2&! 3216(!/-2(!5(6&!%$'-!2&6)1!-6!,&!
65(2&! 4&)&! (! )&!'-81! *$01'2&,(! /$/-!)&,/-!'-4&! *&?(! 6$! 2&!
-)$!'3$6$!/$6$!2&!-+(,-!%,$*$;!!
!
A$/-! 2&! (! 1! 4(5-,1;! B216(! 0$.)1! 1! %5-21! .&*=&.=(21! /-2$! 2&!
152&,-5$)$! *$0)('! %,5$*('$9! %2&?$)2('$9! 152&*&)2('$9! $! -)$!
C$'!)&! 6-05-32$5$! 6$! 5(6(,&! 6*18-;! D$/-! 2&! -5-! /$*(/$,1*$9!
%5$/$! %(,1$=(2$! 1! 4(5-,1! 2&! /$*(/$,1*$;! <! 2$.$)%/-'! >(3'1!
E$:-'-)!%5(!%1!5(62&3(! (%,(!6-8$F$29!$3(!%1!%5(!5(62&3(!*$03(+(,(!
)$+()! )$! /-2(! %&! ,-! 6-8-6(3-;! G-83&6$'-! 3(! 3216%/1! .-5(2&%,!
5(6('-!6$!%'-!0$!%5-2&!.&*=&.=(2&!%.*&')(!17(2$,(9!0$,5$*$,(9!
.*-0(5$,(!6*18&!8*&:)(=('$9!2&*!)&!5(6&!(%,-!:,-!(!'(9!$!.*$5$!
2&!(%,()$!6$!2&!)2(@-5!.-83&6!)$!%5(2&,! 2&6)$/-!5*(2&6$)!/$-!(!
)$:9!$!-7$!.-83&6$!)$!/*$21!)(%1!%,5$*)$;!!
!
)(%&*('+,- ."- /,0&/,- .+,- 12#.*&- 3- .2,'&+- .*(2,2&+(- &-
32'"#"4'&+(5--
!
H-7*-! 2&! %,$5(,(! %&! 0$! %&7&9! $3(! 1! *$01'(2&5$)21! 6*18(@!
.-,*&7)-! 2&! %,$,(! (! %$83&6$,(;! I-*$/! 1! *$01'(2&5$)21! 2&!
%@5$,(,(!.&*%.&/,(51!(!.&*=&.=(21!6*18(@9!$!,-!?&!C$'!1/3-)(,(!
.*&.*&/&! 1! /-'1)(/$=(2(! (! %@5$?$)21! ,1F(@! %,$5-5$;! A&!
.*&.*&/&!%&!'-81!1/3-)(,(!,$/-!6$!/$4&,&!3216('$!6$!-)(!5(6&!
%,5$*(! ,$/-9! $! 5(! -5$/-! (! 6$! 2&! ,-!JI;!#&/$! (! -)(! 5$%! %@5$,&;!!
K(2&3(!4(5-,!('$'-!%(,1$=(2&!6$!3216(!5(6&!%(,1$=(2&!*$03(+(,-!-6!
)$%;! D'$,&! 3(! (%/1%,5$!6$!%,&!)&%@5$?&)(! (3(!6$!6*18(! 3216(!)&!
5(6&!(%,-!:,-!(!5(L!
!



!"#$%&#"'(")*%+%%,,,-./01(/#$2)"34-536%!

!

"!

#$%&!%'(&!)*'*&!+),-&!+.-/01!$'!/-2$(&*!3)415&*!(&.'!$%&.)!
2'!.-,2&.!2&6)!)!&(5-7-!$-!&(&!$+&.-!&$)8!9(5-7-!$-!1!$*).-51!
('6':.(-!2'!$'%1!):)!$1;5&%2&8!#:)!&0&.-8!<-7)2)!:.1,)!$-!&(5-7-!
1! .-,21! $%5'21! ;'! &2,'! ;5&*).-2)! $*).-58! ='! &+&.! +.-/0)!
%'(&>-5!+),)*&!,'!.-!2'?!;&4:-,!2'!$+).-%!1+.-%&+'2!)!,'!2'?'!
;-5@-;@).'! $%+'52&$%)! &+)$)! &! 2'A)21! 2'! (&.)! ;5&@-$1)5'*&!
$%+'5)!$+&.)*!&$.-%):)*'! )!*&64&*8!B+',-$-%! :.1,)!4:-,'! )$%1!
3)4151! ('(&! $-! &(5-7-! &(&! $+&.-! &$)! )! 1! )$%&*! %5-21%(1! $-!
2-()*'! &(5-7-! 1! :).-+&C! '! 2-()*'! 1! ,-$2&8! D&! &+)$)! (&.1!
$%5'21! *&64'! +)?-! (&5)$%)*&C! :).-+1! ):)! ,-$21C! (5-'%)+21! ):)!
:&4)A(18! D'! )23&5*'@).'! 6';5'+&! 2).-! 0)%2'C! $'*&! .-! ;)%'2.-!
)60&5'8! E%&! +)?-! +&:)%-! 5',)%)! )! (&5)$%)%)8! D&! .-! ;)%'2.-! )60&5'!
&,2&$2&!;5-3-5-2@-8!F+)!(&5)$%)*&!$+-!)!*&/-*&!.-!+),.-%)!1!
&0'! $*).-5'! )! '(&! $-! ;5-0'@1.-! &2,'! $-! 0':'2$)5'.1! $%5'2-!
*&64'8! G-:)%-! :)! +.-/0'%)! 0':'2$)5'2.-! :).-+-! )! ,-$2-! $%5'2-!
*&64'! *&/-%-! ;5&2'7)! 2'! )2%-52-%1! $:)(-! (&.-! $-! 6'%)*!
;5&*'%5'.18!!
!
B&(! 4&,! $*&! ;5-(51%)! )! ;5-A+5$%)! 1! $+&.)*! 2'*-%21%)*!
;-5@-;@).'*'C!2-7-*&!2';5-,&+'%)8!H&/-!0)%)! )!@52&!)!0).-:&C!
2).-!$'*&!@52&!)!2).-!$'*&!0).-:&8!I-:'%)+2)!$+).-%!1+).-(!)*'!
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B0&!-4+.04!.!1&3.!'()!34!0&!D.+3=!,6).04!0(3!34/(9!9(3%(-9.3.!D.+3!.!
>&8+4/(304!8/34!*04!/(9(*?!F1&!-4+.04!.)(0.!&5.04+3!&9/(!>2%&!
/4L.9.2(304!8/34!*04!/(9(*!,!&/9&*,!9(!0(3!D.+3?!M4D.)&!/(!*04!
*().=! (! -4+.04! &5.04+3! *! /34D&)?! N2%&! 0245(04! 9(;.!
/471(O/34%&31,!1&3.!-4+.!.*0&!0&!04!/(!.)(!1%(+.0404!1&34!*04!*.!
&/24/.+.?!A(1&9! 0&8(! ./4!%3497(934! .!>2(%+34934!/34D4! .!>2(%.!
>&*(&!!?! './340! ;404!1(/(! *.! &%&!>&*0(%.04!9(!>(>.2! .! %./.04!
B0&! '()! 0245(=! 1(/(! *4! >24/(04! .! >24>,*0.04! .! &>,*0.04=! .*0.!
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$%&'!(&!)*+!,&!-./*01$1!2$.!$%*31$&4!5*%*'$1%*+!6*!(&!)*+!,&!
-./*01$1!+'.71! 189.%1! 1!8'*$!(&$&!91%*$1!-.!,%:;4!<8+1$&!,*6*!
91=.!2$.4!>?.!3&=1$&!'.0*:!.'6*!8'*/$&!8*!2$.!7*!3&=1$&4!@$.!(&$&!
,! $1+&! '*-%*01$14! A61$&! ;! 2&$'/;B! 8*0*=1$&! ,&! ;! ?*;CB!
%*8+12=/*/$&!.!0181/!,0.7!310.$*!1!2$.!-.,$1(14!D.!(&!91$1!+;$'.!
;! 6*=/1'1! ?*.! 2$.! ,;! '*+! E181C?1!+;$'&! ,$0*%1! ;! 6*=/1'1B! 1*?.!
0161+.!2$.! ,;!.$-%1=1?&!?*.! ,1=;&$&! 1! .9%1,14!F&G;$1+B! 2$.! ,&!
?%&(&+.! 9=13&! :1=/;! $.! .'! -.,$*/&! /*,'1/1! 1! -.,$*/;! /*,'1/&!
,$0*%1!.?.!'/&7*!1!:1/&=*!.?.=1'*4!!
!
H*/91$'1/*! ,$0*%! ;! .6%&G10*'/;! ,0./&! ,0%I&! 1! /*8*! /&! 6*! ,&!
-%&,$*'&$&! 9%1';$1! 2$.! $%&9*$&! %*61$1! 1! 6*! ,&! -.C'&$&!+1,=1$1!
2$.!3&=1$&!91$14!J&%!?*6*!.6=;C1$&!2$.!3&=1$&!91$1!$*6*!(&!)*+!,&!
'*+&$';$1! ?*.! -%1%.6'.! 2$.! $%&9*$&! %*61$14! K/&2&'/*! (&! ,&!
-./*0=/10*$1! '1! .6! ?;64! L.?! 7.6! ,*+! %*8+12=/*.! 2$.! $%&9*!
%*61$1B! ;91/*.! ,*+! ,&! 1! $%.21.! -;'.! &'&%71/&4! >! ?*6*! ,*+!
.6=;C1.!2$.!3&=1+!91$1!.'6*! /&!,0&!'&-.$%&9'.!,+&(&!.$-*=.4!
M*+.!=1/&-.!.,$*/&4!!
!
!
!"#$%&'()#*+*(
!
N.%+;=*!,%&(&! /&!6*!,! /&6'&!,$%*'&! 1+*$&!.'.!2$.!3&=1$&B! *! ,!
6%;7&! ,$%*'&! .'.! 2$.! 1+*$&4! O.=1?.! /&! $.! /&6'*?.! 1=1! '&B!
;0/&$;/&! ?.=1?.! ,$&! ,%&$'1! 1! 8*6.0.=/'1! 1=1! '1,$&4! H*/,%&$'1/1!
=/;61!?./&! 8'*+! 1+*/;! ,0&B! *!'&! 3&=&!'12$*4!>!;! ,=;C*/;!?*6*!
1+*$&!';=*B!*!3&=1$&!,$.$1';!.'6*!,$&!-.-%1=1C'.!/*6'14!!
!
P.7=&6*/$&! '*! ,0./;! ,%&(;! $&! ?./*!)*+! /&! 310.$'*! ,1$;*:1/*! 1!
2$.! 3&=1$&4! >?.! /&! 310.$'*! ,1$;*:1/*! #B! *! 3&=1$&! "Q! .'6*! '1/&!
$.C'.! ?*6*! '*-12&+.! /&6'*639;! #! R! "Q4! H*! ?./1! '*C1'! $;!
'&/&6'*639;! -%&$0.%1$1! ;! /&6'*639;4! P.,$./&! 60*! '*C1'*4! S=1!
6.6*+.!#!'*!=1/&0./!,$%*'1:1!=1!.6;8+&+.!#!'*!6&,'./!,$%*'14!
D.!/&! /&61'.!2$.!+.3&$&!'*-%*01$14! S=1!,&!,$*01$&!6*!'*-%*01$&!
,1$;*:1/;!6*!.67.0*%*!.'.+.!2$.!3&=1$&!1=1B!C*?!/&6'.,$*0'1/&B!
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$%&'()*+(&! ,&-.&(+! /*/-+0/! 0/-+0/! ,&-+(&1! 2)3)! .&! 4)0! -)05&!
6-/,+(+!(%67!+!*)$/%!8)!7/7)(+!./5!9!*&:/!'3)*.+(+!';/.&!,&-.&1!
</*)5)3/!'&!0)/!7)!'6!,&-.&!8)7)*)!0)(&:/%+.)1!=),&3/>!?2&!
7+%).!(+!6!3/.&!,&-.&@!*&A6!'&!/7%&A+!';/:!B/:/3!7)*/:!$%);)!
7)! +3)3!0/-+0/! ')3! '+! 8)3+'-+/! 6! $/4&(061C!D+! *&$%&'()*/!
7/7).3/!+!7/7).&3/!+!$/065);)3/!6E;)(+(+!';/.&!,&-.&@!;+5&@!
;+5&! +! ;+5&1! F+.&(0/! '&! 0)7)! 8)6'();+3/! +! $+()3/! .&! -+! *)3!
6+'(+*6!(%&B)!/;+E!"G1!H0/!*)3!'(;)%*/!(%&B)!/*7)!%)8%)7+(&!
'(%)(&:+.6! 0)0/! (/! $/'(+A+1! H-+! ,&-.&! '6! ;)3! 0)/! /'+$1! I!
$/4&(06! B67&! 3)-+@! )-+! /*7)! '&! $/4*&(&! 4&5)(+! $)! '&! /'+$!
$%/5+%+!$/!J+.&-/.!0/,+1!!
!
K),*/! .&! 8*)(+! 7)! 0)7)! :/7! 683&(&! ';/.6! '%&A6! +8! *6(%)! +!
'();+(&!.6!6!*&0+!;)*.'0+!/B.&0(!()7)!'(&!'&!/'67+-+!*)!*&'%&A61!
=)7)! :/7! ';/.6! '%&A6! 6;.&(6.&(&! ;)*.'0+3! /0/-*/'(+3)@!
-.67+3)!+!7/:)L).+3)@!()7)!A&!7/A+!7/!*&'%&A&@!$)(*.&!+!(6:&1!!
!
M*/! 5(/! 0)/! -.67+! *&$%&'()*/! %)7+3/! .&! 7)! '&! /'.&A)3/!
B&'$/3/A*/! 6! ;&8+! ';/.&! '+(6)J+.&@! )! (+3&! '&B+! 7/*/'+3/!
$)(*.61!<)(*.)!.&!0)7)!*&3)3/!/*/!5(/!,&-+3/@!)!/*7)!'&!./5!+!
/'.&A)3/!B&'$/3/A*/1!=)/!7)!*+5()!*&!3/,&3/!(6!*)$%);+(+1!
N6!'6!7;+.&!:-6$/'(+1!<%;/!.&!:-6$/!5(/!+3)(&!(6!.&7*)7,B6@!)!
7%6:/!.&!5(/!K)'!/*)!6;.&(6.&!+!/'.&A)(&!'&!B&'$/3/A*/1!!
!
!
!"#$%&
&
=)7)!B67&(&!/*/!5(/!,&-+(&!B+(+!()7)!A&!*/;J+!7/-)8+(+!')3+!/7!
'&B&@!$%+%/7*/1!2/;)J!.&!6!(/3!'-64).6!*):%)7)!8)!$/'(/.)*.&1!
K.&%/;)-+! +-+! *&@! ')3)! 4+*.&*+J)! 7)! '(&! '&! /7-64+-+! %/7+(+! *)!
/;/3! $-)*&(6! .&! 7/;/-.*)! ')3)! 8)! '&B&@! 7/;/-.*)! $)(*.)! +!
360)1! 2+.&! $/(%&B*/! ./51! ! O)3)! 4+*.&*+J)! 7)! '(&! '&! %/7+-+! 6!
/;/3!3)-/3!(+.&-6!.&!7/;/-.*/@!*&!(%&B)(&!7/7)(*/!$)(+(+1!K+!
+3)(&!$%);/!*)!/B+-.&1!O;+!+3).6!$%);/!*)!/B+-.&1!P3)!7/;/-.*/!
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$%&'(!)(!$%&!*($! +!,-%-./*-!,(!$%(0+!-,!*($!12,&!3+.+/2*(45!
6(47-!$+!*&!,-)%-./(%(7&!,(!+3(7&8!
!
789)3$)5):%;<)=$1#%/#"1(/4-%>?3%)6#@%3$9#%/8%9<8A)%B18C363<$)%)%
0)4#18%4(%D#%$3"5(%)%3$9#%$)?#9#%$(%"<#4(%1(<%4)%?#3%$(%4<(C#-%
!
9&*+!$&!7-!,-'(:(.-!,-0!$+!*+$(3!;-$7(-!%(<(*=!,-0!$&!*+$(3!
;->&-!%-./&7+5!?-!/&!@(4!*-%(A!+!!+3(7&!;B(%-!$!*/+3&!*(;B(%+7+!
47-! <&.+7&5! C0-! '(! <&.+7&! A+/&.-'(! ;-,+/&.+7+=! 7-! /&! DE=! $2;&BF!
C0-!'(!-,.2>+7&!*&!,(7+!*+0-3&=!7-!/&!+$7-!@(4&!;B(%-5!@(<*+/&!
/&! ,(! %+,+7&! )(47-! +3(7&! ;-7B&12! ,(%(7+! +)! 'B+<*/&! $(%/&$7+=!
*&'-!$&!1B+*27+!)(47-!@(3!*&70-!*+/&!%B(7+-!;-$2:&*+!*-%(A5!
@(4!*-%(A!/&!*('B(,(!)(!@(4!7B2,!+!&*&B'+/25!G3(7&!;B(%-!,(7+=!
7-!/&!1-<(*$0(!0%(.+7&7(!0-/2!7B&1(3-!;B-3+A(7+5!?0-!,(/&!7(/!
+! +3(5!9&:27+3!7B&1(!,+/&.+7+!)(7-!47-!@($!7-!2%&$&./(%(=!(!*&!
+)!'B+<*/&!$(%/&$7+5!H-0!'-,!,(/&7&!+)!'B+<*/&!$(%/&$7+!-*,(!I&!
@(3!7(0%+!./2,+!*&;B&$7(*-!,-.()+7+5!!
!
G3(-!$(3!+$02$7%-!,(!1+J!+3(-!'B+<*/2!$(%/&7!;+7(7+!./2,&!,(!
3+!%B(7&!;-$2:&*+!*-%(A5!K&!"LL!02*(=!*&'-!,&$&70&! 7+$2I&!
02*(5! ! G,&3!$!*/+3(!*(!0(%2! +!*&2'-,*-!3+! /&!;+7(7+=! $-BBM=!
0(,(!I&!-*+!*-%A+8! G4(-!$(3!*(!$(%/&7-%(*/&!0-,!$%-'!N&+0+!
2>+7&./(! +! %+,+-! ,(! 3+! -$/&I(/! *&2'-,&! ,-.()+! -,! 'B+<*/&!
$(%/&$7+=! (.+! *(3&7(.-! $&! ;+7(*/&! -,(0.&! -*(5! OB+<*/(! $(%/&$7!
,-.()+! 0(,(!3+$.+7&! ,(! $7&! 2>+*+.+! *&47-! .-4&=! *&! ,-.()+! 0(,(!
3+$.+7&!,(!>+*+7&!,-1B-5!C!47-!$(3!7-!*(;B(%+-!,(!*+/&!2!B&,28!
E(,(!$(3!$J%(7+-!-,(0.&!3+!7(/!-$/&I(/!0B+%*/&=!B+/&4+-!$(3!7-!
+!*+/&!3+!%+4&!1+.-!*&2'-,*-!;+7(7+!*()(,!$%-/&!*-%A&5!!
!
E(,(! +)1/&'(%(7&! ;+7(7+! )(! $%-/&! *-%A&! 4(./&7&! $%&3+B2!
+*P-B3(A+/2=!J7/&.+!+.+!*&=!,(!@(3!/&!7-!*&1+7*-=!,(!@(3!*-%(A!
*+/&!1+7(*5!Q(./&7&!+*P-B3(A+/2!,(!/&!2!B&,2!B($+;(7+!$&!*-%A&3!
;(! -*,(! *-%(A! -,&5! RB&$7(*&! ,-.()+7+! +! ;->*&3-! '(! %+4&!
7B-4+7+! /&B!$&!*(3/&$7&!$+72(A+/&!,(!3-B(7&!7B-4+7+!+!-*,(!%+4&!
*&3(! *-%A(5! S(3-! ;B-3(7B(/7&! $%-/&! ;-*(4(*/&5! C0-! $&!
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$%&'(%)*! '! (+,)%)*! -.+/*! /%! 0%1! 2%! 3*! 4$%)*5! 63/%! ,%-.*)*!
'376$1%8'.+!/%!0%1!3*!)$*9%:!;6!'&)6!4$'.*/'!<%/%!&*!96.'16!
(')%)'! =%! (64','8+! '-'! (6,)*3+! (-%>+! =%! &46.! $%/:! ?*%-36!
&%2-*/%.)*! <6-'<6! $%/')*5! <6-'<6!/6($'36&')*! )4$)<'5! <6-'<*! &+!
(-%>*!3%!/$+2'1!&-'@3'1!(6='8'.%1%!'!63/%!9*=!&)$%A%!$*8')*!
($46!&*9'!(%!6&)%)<+!&4'.*)%!<6-'<6!>*)*!=%$%B'4%)'!)*!26/'3*:!!
!
C4'.*<!&%1!'1%6!(-%>+!636-'<+!<6-'<+!&%1!&%1!&*9'!6/$*/'6:!
D%/%! &*! =%(')%1! =%,)6! &%1! &*! 62$%3'@%4%65! %-'! )6! .*! .*/3%!
/$+2%! )*1%:! E%/%! &%1! FGGF:! 26/'3*! /'(-61'$%6! <6-*2*! &!
7%<+-)*)%!&+!1*!(')%-'!<6-'<6.!&*!(-%>'!3%/%1:!?*<%6!&%1!/%!
9'A! $%/'6!=%!"G:GGG!<+3%!3*)6!1.*&*>365!%-'!/%!>+!($'&)%)'! '!
3%!#:GGG!<+3%:!D4'!&+!1*!2-*/%-'!<%6!-+B%<%!'!2646$'-'!/%!3*!
6@*<+.*1! 4',*! 6/! H:IGG! <+3%! .*$! .*! )6! &)%3/%$/:! J%<63!
1.*&*8! /%3%! &%1! /69'6! (6&%6! &! (-%>61! 6/! #:IGG! <+3%!
1.*&*>365!%!(6&%6! .*!+<-.+@'4%6! '!46K3.*! .%A)%1%5!($'4%)3'1!
%4'63'1%5! -'1+='3%1%! '! /$+2'1!1%)*$'.%-3'1! (64-%&)'8%1%:!
J%<63! 26/'3+! /%3%! $%/%! &%1! 6/-+@'6! /%! &46.'1! $%/61!
/6($'36&'1! (+36! 4',*! )4$)<'! '! /%! =%&-+K+.*1! (64','8+! <6.+!
&%1! '!/69'6!3%<63! $%=2646$%! &! 4-%&3'8'1%:!J'&%1!@*<%6!/%!
1'! 3*)<6! (63+/'! (64','8+! 3*26! &%1! $%=1'&-'65! 6/-+@'6! '!
=%)$%K'6:!L6@3')*!8'.*3')'!&*9*!'!&4*1'$!>*!0%&!3%2$%/')'!.*$!63!
&%16!'&(+3.%4%!636!,)6!&16!&'!&($*13'!/6(+&)')':!
!
M6$%16!&'!(6<%=%)'!/%!&16!&'!4%K3'!'!/%!&*!46-'165!($'.*!3*26!
&*! $%=96-'16! '-'! /69'.*16! 3*<+! 6(%<+! 96-*&)5! ($'.*! 3*26! &*!
$%=9'.*16!%+)615!($'.*!3*26!&*!+/%$'16!2-%461!+!,)6<:!N1%6!
&%1!(*$'6/!+!K'46)+!/%!&%1!&*!&4%<6/3*436!-+(%6!2-%461!+!
3*<'! 69.*<):! O6,-6! .*! /6! )62%! /%! &%1! .*/%3! /%3! '=-%=*>'! '=!
%+)%! +/%$'6! +! 6<4'$! 6/! 4$%)%! '! )6! )6-'<6! &3%K36! /%! &%1! &*!
4$%)'6! +! &.*/%-6:! D4'! /69'.%)*! 64%<4*! =3%<64*:! P'46)! >*! 0%&!
+4'.*<!+(6=6$')%4%)'!3%!4$'.*1*!/%!3*,)6!3'.*!+!$*/+!(%!&)62%!
3*!'=9.*2%4%.)*!+='1%)'!)*!=3%<64*!6=9'-.36:!
!
!
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!"#$%"&'(#)*%+&',-./01#'
!
$%&! '%(! ')! *+,*+)(%-! .%! -/)! ')(,0%+)1! +%.(,234%-! '%(! -!
5-()!25-!(,! 4)!*-(-63-!&%!*-'5,60)(!'5/%+,7!8-63)&%-!'%(!
-&!-'0-/0)!29-3)!&-!&%0%'1!&%!/,&,(!25-!(,!,&)!&-:+-1!%!25-!
0)! ,!9-4)!';!5-!9/%3,5)5)1!0%/,9)! ,!+%&04)!:,3)!*+,';50)!&%!(,!
-',6;+%4;! 0%*+)&%97! <(%! =! -'0-/0,>! ?%95-+%! ;! *+%95,@0-(!
'(,'3;1!%3,!,(%!,>!4-27!8-'5-4)!,!%*'5+%950,7!
!

"7 A>/%B%04)!&%!')!'/)!&-6%C%!.%!(-4)!0%4/,2)!&-:+-7!
D7 E%,6+%0! *+,'5;*! F,/-5;! '! *-5*;0-(! *+)&%0-2B;! ,!

*-/4)+)04)(!;!'/)*+-F,(%4;B;!:-F%0'9;!'/,4)'57!
G7 H+%:+-!,B,!0%*+,4)&!I9%&!0)25-!@,0,5)!;'*+'9-'!'5+%>;!

,3,! 0)9-4! &+;6-4! 0)6%5,/0-4! )(-J,4,K7! L);'5+%2,/-! 4)!
9%&%! 0)(%! '5+%>%7! H+%:+-! ,! 0);'5+%2,/-! 0,4)! ,'5-7!
L);'5+%2,/,!0)(%4;!'5+%>%!4)+!6%!0)!(-6;!,(%5,1!.0%4;!
'):)7!L,'%(!.%!'):)!0%*,'%-!&%!'%(!0);'5+%2,/!4)+!:,!
5-! 5+)0;50-! :,3%! 3%F7! E0%(! 9-4)! '5+%>-/)! ,(%(7!
H+%:+-!4)!4)+!&4)3;4)(!;0%5-@!'5+%>;1!%!4)&0-6!&%0%!B)!
5-!*-'5%5,!0);'5+%2,/-7!

M7 N'(4)+)0-O;'+)&-5-@)0-7! P;! 4)! ?-9;'! &%! ,&)5)! '!
;'(4)+)0-2B;7! P-! 4)! 934;@! .%! -'5/%+,/%04)! J,34)/%7! <B,!
;'(4)+)0-! ,! .0%5,! 25-! ,! .%25-! *-'5,F)5)7! N! (3%C,(!
&%0,(%! 0,'(-! ',6;+0,! *%! *-'5,F)(-! '/%25%1! %! 9%9-!
,&)(-! '5%+,4,! -0&%! '(-! '/)! ?-9;',+%0,4,7! N!
&/%&)')5,(%! '(-! +%25+9%0,! ,! '/%25%! F)3,(-1! %! 9%9-!
'5%+,(-!*-(%3-! ')! ;'(4)+%/%(-! ,! ?-9;',+%(-7! Q%9! ,!
%9-!*-'5,60)5)!0)25-!0)*-5+):0-1!:%+)(!'5)!/4)F:%3,!
;'(4)+)0-'57!

=7 R&3;@0-! S! '0%6%! /-34)7! A;*+-50-! -&! 3,4)0-'5,1! -&!
%*%5,4)! ,! 0):+,6)7! R&3;9%! 4)! 4)&,0-! 25-! 0%'! '*+4)@%/%!
&%!0)25-!0%*+%/,(-7!$%&%!0)25-!0)!0%*+%/,(-1! 5-! 4)!
,'5-!-&3;9%7!

!
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!"#$!#$%&'()($*($+&,#$-(,"./#$%&01&!!

$%&! '()*+! ,-+.%)*)(/0! 1)! 230! 4%+/05! ()! ,-)%&6! 6/0234! 4!
,-)%&!%-+/0607!8&!(49(&!(0!'()*+!1)!*0!2%0!:+3+!;)5&<!1)!*030!
:0'! (),&-)! ,&23+*+! 9+%&3(&! &23%)-0(/07! =&90! :+3+! +! 30>5&7! ?!
'()30! ;+! ')>3&!6&90!:+3+! 30>5&@!A)3&! >3&! ;/41+! +6)/4!,&3-0:4!
1)! +6! :410! 30>5&7! B&;+6&! 1)! ()6! /0! 30>5&! /0-! 20! &(1)!
&2/0*)6&!9+%;/07!C)5!26&!2+!46+2;+;+!1)!()6!3-0:)!:+3+! 30>5&!
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.0/-! D%8! 8'$%4! 5! ,+802! J%9-! 7%8! &%! +8! *0! (+$+*%! 70B,'!
'(%4'@! D)% /63% $#193:1)% /"1(4/;)% 0E3)F"3G#'% ?(4(EG($#4#-! 3!
8+5+*%@!2#?3"3:1#"#63%034E(9(%;80#5#H%F#03/:($);#%)%":#/$);#-!
F'!5-!,+.+K7+!4)+B0+2!L%4!5-!80!.)%H%)+!&%!+M!.+B082!3)+!./%(%!
(+$+*%! $%M,*0(%! %7%)+$-! $%B,'! D+! .'5,'*+,0! 4%'! '5'1%2! -&.#'
/#0%).1',)"2).)'3.#'$)4&.1'$).)'/&'51'#%#'3.#'51.1'4&6).)'6#5)'
"&,#'#6'"1$17!N,4/+*,0!5('*-!(+$+*-!.%!H0!8+5+*%!1+,+!*%57%2!
!
O('! -! /-6+! &/9+8! B+B%/4-2! P,'! (+&+,0>! Q! B+B%/4+! *0! B-8%!
58/0402!J%&%!B+B%/4-!5,%(+B!-!$08)*-! +!$%)+*0B! *0!'7&%! +$!7*0!
+$/%5,0!58/04%!4'*%!1%6+!7'(0!B+B%/40!+! +$!7*+M!+$/%5,-!&/-G0!
58/040! +! 7%5,%70! B-8%2! A+! 4%'! )*-&+! (+&+8'! 5%8'! B+B%/4-2!
L'(*04!5!(+$+*'8!4%&%!(+&+!B+B%/4-!'7&%!70!(+&+!B+B%/4-!70G'!
(+&+! 6+*0)-! B-8-! 5,%1%)%2! J%4'! H0! ,%8'! &'H+! *0! &0I+7+6+*%!
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$%&'()&!*+,+%&-! .+/+%0! %&! 12*0! ,*3&4&5! 0!*+,+%0! %&! 16(!*(30!
$0730)+6+!80!(8!1+1034&!8(9+%&!12*2!,*3&4&-!:+10340!,)&!/$0-!
!
789:);#%<=%>3?(%/(%)*)%13@%A#:1(%3A%@86(-%
!
;)0$<!=04(>!?(,+%&@&!,&!12*0!+!$0730)+!$0*%&160%>!
!
789:);#%<=%7B3A#@%$#61(@4#1%)%A39)1(@%$3"#5-%
!
;)0$<!A)(! %&80$!(8!)0,!'B&80%2@+!1+10342!)+8+!$()0C-!D0%)&@+!
B%28+!2!7()+%&,6+!,2!'B&80%2@+!,%&*&!)+8%&B+!$&16(!)&B+4(5!$&16(!
$&8(42@+)(!('30$+E&$(*!2*2-!
!
F0! 1+10340! 4080! $0,60$&! +*0! ,)&! +$G(3*0C+%&! 4(%&! ,2! %(%!
7(63&9$&!80!,&!($0!73&6)(3+!2!)&B+4(!,609B(-!H)&!16(!%(%!63&90!
($0! +*0-! I$(! *0B(! ,%&*&! %&! )&B+4(! ,609B(! +! ,)&! 16(! *2! %&!
7(63&9$(! 80! 928&! )&B+4(! ,609B(! %&! /07+,0$(! 2! ,%&*&$2-! .+!
4080!,&!3(8+6&!+*06&!,)&!/$0$%&!2!,&9+-!H)&!16(!.0*!63&90!80!
(,6)03+6&! ,)(%2! J+)(6$2! )+/+%2! %&! )&@! 2! )0*0-! H)&! 16(! )0*!
63&90!80!,&!73&6)(3+6&!2----!
!
789:);#%<=%.%$#61(@4#1-%
789:);#=!/6)1(C----!
!
;)0$<! K0! ,&! 73&6)(3+6&! 2! $()0C!!-! :0B+*! ,&5! 0B+! +,6+$0! %&! 80!
4080!928&6&!J+)%&B+!,)(%2!J+)(6$2!)+/+%2!+!*+,+%2!6080!@&!$()0C!
9+6+!73+3(8$0!7(,B%&8+C0!6('!7(,6(%0$%0-!
!
:6(!63&906&>!F3&906&!70/+6+!$0!7B(8$(!6B(!+!63&90!)0,!,&!/0B+6+!
4+1(*-! F(! %&! (4(B+$05! 6(! ,2! ,6)03+! 4(%+*0! ,&! 90)+6&5! (! E&*2!
30/*+1B%06&-!=080!,0*!)0,!7+60(!16(!308+6&!()8%&5!*+,B+(!,0*!
$0! 6(!:FI!LMK;FA!I.KNA!OM?LM.IP!:6(! %&! 60! G+$0B$0!)+/+%05!
%&3! 408! $%2! /$06&! ($80! @&6&! /$06+! ,)04+! 4(304! 4(%+! *(306&!
$0730)+6+!80!%&!7(,6+'$&6&-!Q!73(6+)$(*!+8&6&!40(!2!*0'B+5!$&!
/$06&!'8%&!607406&!+!/016(!+8&6&!6+*!726&*-!!
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!
789:);#%<=%>#3%?8/;(%8%6#?:)-%
789:);#%@=%A;3%$(%B$#C%?D1(%)D(C%/)?8E$3%*(C%D3*)%4#63-%
!
$%&'(! $)&! *+,'&! -./+0&1! 0&,&! 2343,-5! 6-7*! 2/3)&5-3! 8-! 8%+!
389&73:! ;3! *+! ,-%'&! /+<+'-6&! 03*=! *+! 0&.&3! >/-8?'&)=/9-:!
@+7-<-'&!934!<3%*+0&!*+!8&,/A&'&!=!'*+43%3*!3,7=6-!,&!/&82=89-!
8%*+980=! 3/4&'-.&6-*=! 03*=! *+! 38'3%&73! ;+3.3B803! C/=59%3!
0&03!D-! '*+4&!23,/A&7-! -! 2/3)3%-/&7-! 0&3! E%*+98034!F<-9+7*&:!
G&82=89-3! *+! 3/4&'-.&6-*=! 89%3/+'=! .&! '*+4&! -! /+0&3! ,&! '+!
2/-2&,&!'-!*+,'3*!'&6-3'&7'389-1!/+7-4-*-1!/&8-!-7-!B-73.3B-*-:!H-*+!
A+7-3! 87*+,D+'-0+! -! *+,-'-!)=! *+! 6-7*!D-3!,&!3873D3,-! 7*=,+!3,!
8%-?!0&%+.&!-!89/&?3%&:!I&)-87-9+!,&!%3J&!'+0+!6/0%+!03*&!*+!
238%+K'&! '*+)=! /&82=89-! 9=! 8%3*=! 6/0%=! -! 0&A+! 7*=,-)&(!
!"#$%&' ()*+*#,$' $' %-./$%&' 0(%$,"' "' (&+$:! L?! 8&,&1! 0&,&! *+!
0&.&3(! M>&,&! 2343,-5! 6-7*+! 2/3)&5-3! 8-! 8%+! 389&731N!)3/&)!
2/-.'&9-!,&!)+!)&73!.D='-3:!C=?3%'-!=<-9+7*-!%37+!.D='*-%&9-!
7*=,+:!!
!
789:);#%<=%F8G3"$)%B98$)4(:1)%!-%%
!
$%&'(!O'3!593!*+!?9-3!/+K-1!03*-!43,!6-7*!2343,-5!=!/+,=!*+:!H+!
)3A+5! '+! 2343,-9-! 6-7*:! H+! )3A+5! 8+! '+! %/&9-9-! 3,&07+! 8-!
,35&3:! ;&*! 6-7*! *+! *+,&'! 3,! '&<-'&! .&! 2/3%+89-! %/-*+)+:! >3*-!
43,!8-! 6-7*! -.&D/&31!D37*+!,&!2/3%+,+5!%/-*+)+!.&D&%&7*=K-! 8+!
389%&/=*=K-! 9&*! 6-7*1! '+43! 8+! B/=89/-/&*=K-! 389%&/=*=K-! '+0-!
,/=4-! 03*-! 9-! '-*+! 937-03! -'9+/+8&'9&':! O%3! %/-*+)+! -,+1! '+!
)3A+5! 4&! .&=89&%-9-:! C&'-! -,=1! 8%+! D/A+:! P7-! &03! -)&5! '+0=!
%-.-*=1!93!9+!5-/-!-!38*+K&5!8+!,3D/3!=!%+.-!934&1!=2=9-!8+!=!93)!
8)-*+/=:!Q37*+!'+43! -82='*&%&9-!'+593! 593! 9+!'+! .&,3%37*&%&:!
Q-9'3!*+!=A-%&9-!=!2/36+8=!,30!,37&.-5!,3!6-7*&:!!
!
!
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!"#"$%&"&$'%()(%&*"#"$%&+&,%("*-.)%/"0-&1234'("3&56"(/"5%&
%
$%&'(! )*%+%! ,-(! &-+.*%! +%/%'(! ).)(! %0! +%/%'(1! 2%/%'(! %0!
-.)+%'.!34*!5.&!(/!'.645.!784!/.!34!-.)(!&+4!9(&-.+6345(1!:/!
)./.! 34! 3.;7).! 9.6.! 5.! <6.+7! <(&9(/%5.!$4=-(5.! &+.,-.! &4!
9*('%345%6(!7!5.,4'!&0+.>.537!&+%34-.!%!*.?7'%34+.537!@%?%)4!
&+4'%*.A! .6%! 5%&7! &4! 9*('%345%6%! %! 5.,%! B%+(-%1! $.,%! &-.5(+%A!
)7>4! %! @75)C%(5%*.534! 34! (&-.6(! 5.! *.?%5%! $4=-(5(+4!
'40.5%)4! )*4-.5341! D4/%5(! ,-(! 7! 5.,(3! )7>%A! 7! (+(3! /+(*.5%A!
5%34!$4=-(5(+&)(!34!&-*73.!%!%5-4*54-A!.!&+4!(&-.6(!341!E!-(!(/!
)./.! 34! (5! (;3.&5%(! ).)(! &4! )*4>7! 96.54-%! %! ).)(! &%6.! -4B4!
@75)C%(5%*.1! :5! 34! -(! &794*! (;3.&5%(! 7! &0+.>.57! (5(<(!
+*4'45.1! F.)(! G75C4! 7-3484! 5.! H4'637A! H4'63.! 5.! '34&4CA!
).)(!'.&4! (;34).-.! 7-3487! 34/54! 5.! /*7<4A! &+4! 34! -(! 6%349(!
(;3.,5345(1!F.)(!&7!(;34)-%!&.&-.+6345%!(/!.-('.1!:+.!&-(6%C.!
34! &.&-.+6345.! (/! .-('.1! I+(! ?%/! %! &-(6%C.! %?<64/.37! 8+*&-(A!
&(6%/5(A! .6%! 34&7! 6%J! G+4! 34! 9*%+%/5(! &9(345(! (/! 54).)+%0!
<*.K4+5%0!;6()(+.1!
!
7(,43$3"%8309)$3/:%

L ;/$3"$)%<9#=("$)%>?3@3")%A#436)B%
L C"9/4)%3>1(@4)%
L D(E#$)@#%
L !$8F/49)1#?)G#5)1#%
L 7#H)%8363")%
L I938)6($G)3$#?$)%093/439%)%?)$(#9$3%"9)1(6(%

!
$.)(5! $4=-(5.! (-)*%+.! &4! 54).)+.! &%6.! )(3.! /346734! 5.!
9*4/'4-4! 757-.*! (/*4K45(<! 9(63.A! .6%! 54! @75)C%(5%*.! 9(!
$4=-(5(+%'.!?.)(5%'.1!I64)-*('.<54-&).!&%6.1!M!'40.5%C%!
54!'(B4-4! (;3.&5%-%! ).)(! @75)C%(5%*.A! .6%! 54!'(B4-4! 9(*48%!
/.!9(&-(3%1!$.*.+5(A!5(+4!&9(?5.34!54>4'(!-.)(!6.)(!7;.C%-%!
7! &+(34! B%+(-41! I-(A! 9(&-(3%! -.! '.<54-5.! &%6.A! .6%! 54>4'(! 34!
9*4+%,4! )(*%&-%-%1! N(B4'(! 6%349%-%! 9(*7)4! 5.! @*%B%/4*7! %6%! 37!
)(*%&-%-%! ?.! )('9.&1! N%! ;.,! &794*! 9*.)-%85(! )(*%&-%'(!
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$%&'()'*!+,-*.!/0(1%-2!'%$!3(!)2-,42!5*&2!5%!+(!+3(),$2!5%!
$26($2!'%70%8,),!8-%4!423,!,5(!1(9!)0('3%!'%!$%&'()'*!+,-*:!!
!
/(20,3%!72-3%!'%$!213%;%'3%8%!5%!$26($2!1,),!725!*)3(<%3($!
'(=(&! ;)2! +(! '%-%9,! *'*)%0! 250(>('2&! 72-3%! 1(9! 5%! +$2!
728(9%',! 9%42',$%! $(?%',4(:! @0(52+3(A%3,! ,! 5210(B-2;(!
8,10%<,3(! 52-%9(! )%42! ;)2! 2+3(A%$2! -3*5(! ,! 723%8(! 423(! +(!
723%8-3*3*!'%;($!('(0&()+42$!72-3*:!
!
7(38)1#%0391#:%

C ;9(<4836#=$(4/<#%031#"#%
C .41(5#1)%1(>$)%$#%>8?=(%)@"#$%A)@)'<3=%
C B8(>3/1(*#1%
C C3D8(%)%93E(%")D8(%

!
D(!$20%!72+)23%),! +,-%! )(6(!5%!1,! 3(5%'!70(5$()!*)3(<%2!'%!
50*&,:!E,!+)(!*!72-3*!50*&,?! -3*5,F!%!2',!*!E%;($:!G!72-3*!+)(!
7-%'()(F!1,-3%4%F!6,82),'3%!,!+8(!*)3(=(!3(5'2!'%!50*&2!+%$,$!
70,+*+)82$:! H(! -,! '%+! *=(! 4%42! +$2! 725! *)(3(<%3($! 72-3%! *!
423($!+(!'%-%9,$2F!5%!+$2!725!*)3(<%3($!50*&,?!-3*5,!423,!+(!
'%-%9(! *! '%;($! 240*6('3*F! 5%! 3(5',! *)3(=($2! '%! 50*&(!
+%$,$!70,+*+)82$.!I%F!+,&*0'2!'%+!*=(!+8%4,!5%':!D(;)2!;)2!
3(!)2-,42!2+'28'2!,!+8%4,!9'%+)8(',4!423,!+(!1%8,!),$(!)2!9'%F!
%-,!3(!8%-35%!70(!2+-21%>%3*A(!,!70(!'(8,5-3,82!5%!1,!+(!+%5%!2!
)2$(!0%9&28%0%-2:!!
!
/2!+(!'(!'%&-%;%8%!3(0!4%5%!+,!),!+-2125%'!=283(4!2'5%!$%'3(!
,5(;!*!+?277,'&F!$%'3(!+,!*7-%;('F!$%'3(!28,+,;!2!)2$(!;)2!),!
$(5,3,!&2820(F!$%'3(!0%5,;!;)2!+8,!50*&,!6(-(F!$%'3(! )02;,;! ,!
9%70%82!72+)%3(;!+$()'3%:!@2+)%3(;!'(72)0(1%':!J%$,+-,)(!5%!
+$2!+8,!+-2125',.!K*+)%8!1,!7027%2F!%! -3*5,!423,!825(!+*+)%8!
'(!6(-(!5%!7027%5'(:!K-2125%'!=283(4!3(!+$()'3%!+*+)%8*:!E,!
4%2!72)02;%A,! +)(!72)0(1',!282$!50*;)8*! ,! +*+)%8! A(!*=,',),!
+8(!5%!2+)%'()(!9%)*<%',F!5%!'($%)(!723$%!2!,+),'%$%F!'(&2!
5%! ,5()(! '%! 72+%2! 423,! '(! 82-,)(! ,! 5%! 4*7*3()(! +82! +$(A(! *!
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$%&''()*! +(,-./0! 12! 3/14,4! )4$54,)(! 12! .&6! 7(64! 8/'/.4,49!
:212! $,4! $54,)(! &)12! 72;!)(6,2!)4! ,54329!:212! $,4!)4$54,)(!
,5432./! 72;! <&8&=2140! 2=8&%&=0! ;2$)2! %52)20! 74=(82! '=2>)2!
?@!&1!A;!1(.2*&)2=49!?212!8/'/.4,4!12!3($,4!3(=(!$54,)(9!!
!
?28&! B/)8+(&)(52! 15/6,7&! /! 8&.4;! $;&! $2129! C264! (!
52>7(.4)(.2!15/6,72!B/)8+(&)(52./!,28&0!2!)484!>2.41)(+4!8&.4!
;(!)2>(72;&!D'5(;(,(7)4E!$/!34>!,&*2!(!&'$,2=4!$/!,($/F2;2!
*&1()29! C4! 82G4;! 12! G4=(;! G(7.4,(! 82&! H3&5(.()(0! 2=(! )4!
;&52;&!,5'(,(!(!$74!&7&!6,&!$;&!$,7&5(=(9!
!
I;2,4!1&354!(!=&64!7(352+(.49!J7(.48!F4,4!&$.4,(,(!8212!/K4,4!/!
)48/! '5&$,&5(./0! 54$,&52)0! 82B(F! (=(! 3&=)(+/9! L(*/5)&! &1;2%!
&$.4,(,4! 4)45*(./! (! 7(352+(./! ,&*! '5&$,&529! :212!;(! .4! $4$,52!
5&1(=2!$()2!&,(6=(!$;&!.4!'&$.4,(,(!/!$,25/!>*521/!/!8&.&.!.4!3(=&!
$;.46,4)&! $'=(,$8&! 5&1(=(6,49! M)45*(.2! (! 7(352+(.4! 8&.4! $/!
7=212=4! ,(;! 5&1(=(6,4;! '5&(>74=4! $/! /! ;4)(! )482827!
'5(;(,(7)(! '&5(7! 12! $4! ,2! >*5212! ,5432! $527)(,(! $2! >4;=.&;9!
N)&! .4! 3(&! 85(;()2=9! O2=(! )4F28! .4! ;&52&! 3(,(! P! ,.41)2! /!
()8/32,&5/0!2!;(!$;&!*2!;&*=(!*=412,(!$!)48&*!32=8&)2!)2!Q!
82,/! *1.4! $4$,54! '&1(*)/! 5&=4,40! 2! &)4! 82&! 12! 5214! $!
8&;21(;2! ;4$20! 2! )4! $2! G(7(;! 3(F(;29! R=412)&! )2! '57(!
'&*=41! ;&G4! $4! 54F(! 12! .4! $2! ,(;! '5&$,&5&;! $74! /541)&! (!!
$2)(,25)&! ($'527)&0! 2=(! $7(! $/! >)2=(! 12! 4)45*(.2! )(.4! 1&3529!
L7(;2! 3(! 1&6=2! ;/<)()2! 3(,(! ,2;&9! S26,&! >4)2;25/.4;&!
&$)&7)4! '&5/84! 8&.4! '5(;2;&! '/,4;! $7&.4! (),/(+(.4! (!
&$.4F2.2T!
!
L=.414F4! /! )(>/! &,85(F2! 3(! 3(=2! ,4&5(.2! 54=2,(7)&$,(! 8&.&;!
7(1(;&!12! .4!$74!54=2,(7)&! (=(!/!&1)&$/!)2!)46,&!15/*&9!N72!
,4&5(.2! 14B()(52! '&.2;! '5&$,&5U75(.4;4! 8&.(! )($/! &17&.4)(!
.41)&! &1! 15/*&*9! @5(.4;4! $4! 14B()(52! 82&! 854,2).4! 85&>!
'5&$,&50!&1)&$)&! .41()(+2!)4<4*!8&=(8&!'5&K4!1&8!$4!854F46!
85&>! '5&$,&59! @5(.4;4! '&$,&.(! $2;&! /)/,25! '5&$,&529! R1.4!
)4;2!'5&$,&52!)4;2!)(!754;4)29!?4&5(.2!54=2,(7)&$,(!)&$(!,&!
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$%&! '&(! '&! (&)*+$,-.! /.)$/.! '&! ,(&%&-*! 0(.1).! $! (&)*+$,-.! '&!
/.)$/.! '&!-&1+.!2(3.! $)$! 40.(.5!6*7*! 4+.'$+&!-*!0&(.-8! $! ,)*/!
0(.)*3$! 2(3$-.%!9:! /%!-*! 4*+;! +*'! 4&! ,)*/! 8! .7-.48! -*!<*4!
/(&=&!2(3$-.%!.7!9:!/%!-*!4*+;!*)$!$!<$!4&!08+-$>$%*!8!,)*/8!
8! .7-.48! -*! -'$?! /(&=&+&! 9:! /%! -*! 4*+5! @/.! 83%&%.! 7*! 8!
+.%!+(&-8+/8!+*/.A&(!7.)*3$!7(8B$!,)*/!$3!480(.+-.B!4%$'&(*!
/.'$!4&!+*/.A&(!/(&=&!2(3$-.%!9:!/%!-*!4*+!.-7*!08+-$>$!8!+*!
7,*!,)*/*!'&7-$!7(8B$%*!0(.)*3&!2(3$-.%!.7!C::!/%!-*!4*+5!
D*/)&;!8!.7-.48!-*! )'87&!-*!0&(.-8!.-$! 4&!/(&=8!9:!/%!-*!
4*+;! *)$! 8! .7-.48! -*! 08+-$/&! 8! 7(8B.%! ,)*/8! /(&=8! 4&!
2(3$-.%! .7! C::! /%! 4*+5! E.! '&! (&)*+$,-.4+5! F&)*+$,-.! '&! 8!
.7-.48! .7*/)&! B)&7*15! ! G$-4+&$-! '&! +.! 7$,-.! .2'*4-$.H! 6*7*!
4+*,$1!(8/8!-*!/.)'&-.! )$'&0&!7'&,.'/&! $!B)&7*1! '&!.I$!.-7*!9!
%$-8+*! $3B)&7*!/*.!4&/8-7*;!*!/*7*!4+*,$1! (8/8!-*!8J*(&-8!
0).I8!.-7*!4&/8-7*!$3B)&7*!/*.!9!%$-8+*5!
!
K($?,*+$+&!7*! '&! 4,&!8!.7-.48!-*!<*45!<$! 4+&! >&-+*(! 4,$'&+*! $!
4,&!'&!8!<*1&%!4,$'&+8!8!.7-.48!-*!<*45!!L!%.%!4,$'&+8!'&!4,&!
8!.7-.48!-*!%&-&5!6*7*!4'&7$+&!-*!4*+8!/&%$'&!/.'8!-&!,.)$+&!
+*7*! M9! %$-8+*! -$/*/.! 7*! 0(.A&;! *! /*7*! 4'&7$+&! -*! 4*+8!
/&%$'&! /.'8! .2.J*,*+&! .-7*! ,($'&%&! 0(.)&+$! 7./! 4+&! (&/)$!
/&/45!!
!
7(38)1#%8(9#4)"$3/4):%

N ;83/438+"8)1(6(%
N <(9)$(8#8$3%"8)1(6(%=3/1(*#1%08)1(%>3?#@#1#A%
N B)$C4#%)9)%/#4D%
N E6(8)'F)%>363835):%/#>#%)%/"(%>8C?3%"8)1(6(%
N GC#9$3/4%)%6(@C03"(H#$3/4%

!
@/.! '&! 4,&! (&*)+$,-.;! 4+,*(-.! '&! 0.+08-.! 48)87.! 7*!
-&0(&4+*-.! +(*J$%.! *04.)8+-&! 4+,*($! $! $4+$-&! 8! 0.'*,-.%!
4,$'&+8! ./.! -*45! L)*4/.%! 782)'&! 8! 4*%8! 4+(8/+8(8! *+.%*!
.+/($,*!4&!7*!*+.%$!-$48!-$/*/,$!I,(4+$!B(*A&,$-4/$!2)./.,$!$)$!
.2'&/+$;!,&=!7.B*A*'$!8!0(.4+.(8!$!,(&%&-85!O$'&)$!I,(4+$!4,$'&+!
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$%! &'()! *+! ,'-)&'! '*-%$(%.'/! $)(+! $)0,%! 1234'! $+4'! 5-+*! )!
$+52+*,%$%! 6)72%8)(%! %,'.%! &'()! $)*3! $)0,%! 1234'! $+4'!
1'4%9%()!3!'12+9+$'.!,2+$3,&3!$%!'12+9+$'.!.(+*,3:!
!
;-+&,2'$!&'()!*+!$%-%<)!3!5'-(3!'&'!(+<42+!%,'.%!$)(+!,%.'!3!
$+&%&6'(! '27),)! &%'! 5-%$+,)! '&'! *3$8%:! ;-+&,2'$! 3-%<)! 3!
5'*,'(%$(+! )!$+*,%(+! )<!5'*,'(%$(%!$+&)=!>?:???!53,%!1'&!*,+!
,2+5$3-):! @,'! (+! 6)72%8)(%! $)A%! ,'! *3! '7(+&,)! 52)6)1$'! B620C):!
D$'!0,'!(+!E%$,%*,)B$'!3!8)(+-'(!E)<)8)!*,6'2+$'4!*6)(+,%!(+!1%!*+!
2%<7)(%$(+!%,'.%!$%!*6+!.%$(+!B+*,)8+!1'0-'!1'!,'4%!1%!(+!*6+!
*,6'2+$'! '1! (+1$+! ,+! )*,+! *,6%2)/! 7%0! *6+:! F%! $%(137-('(!
E)<)B&'(!2%<)$)/!*6+!(+!(+1$'/!%!42%$)8+!13=%!)!.%,+2)(+!$+*,%(3:!
G6+!(+!+$+24)(%/!*6%!.%,+2)(%!(+!3(+1$'!)!+$+24)(%!7%0!&%&'!(+!
;)$*,+)$!)!5'&%<%'!3!*6'('(!E'2.3-)!'!'1$'*3!.%*+!)!+$+24)(+:!
!
G5'.+$3'! 7)=! $+&%! ',&2)C%! &'(%! *3! 1'0-%! $%&'$! ,+'2)(+!
2+-%,)6$'*,)/! %! 526+$*,6+$'! $#7/"1(483/$9% 03"(:#$3/4:!
H(+2'6%-'! *+! 1%! $+.%! $)B+4! 72A+4! '1! *6(+,-'*,):! G6(+,-'*,!
53,3(+!'&'!#??:???!&.!3!*+&3$1):!I%,).!*3!*5'<$%-)!1%!).%!
$+0,'!72A+!'1!*6(+,-'*,)/!%!,'!(+!.)*%':!J)*%'!(+!)$*,%$,$%!)!$+!
52'9+!$),)! (+1%$! ,2+$3,%&!62+.+$%!'1!&%1%! *+!.)*%'! *,6'2)!
1'!&%1! (+!52)*3,$%!3!*6%&'.!1)(+-3!*6+.)2%:!G6(+,-'*,)! ,2+7%!
62)(+.+!1%!52'9+!*!(+1$'4!&2%(%!*6+.)2%!$%!1234)/!%!.)*%'!$+!
,2+7%! 62)(+.+! 6+C! (+! 52)*3,$%! *631%! '$'4! ,2+$%! &%1%! *,+! (+!
5'.)*-)-):!J)*%'!(+!$+0,'!$%(72A+:!!
!
K+1$%! 4235%! <$%*,6+$)&%! (+! )*,2%A)6%-%! .%(.3$+! $%! >!
'*%.-(+$%!','&%!3!'8+%$3:!F%!(+1%$!','&!*3!53*,)-)!.%(.3$+!
1%!A)6+!7+<!52)*3*,6%!-(31)/!$%!*6'(!3'7)B%(+$!$%B)$:!F%!1234)!
','&!*3!*,%6)-)!.%(.3$+! )!3B)-)! )=!&%&'! (+*,)! *%!A-)8'.:!L%1%!
*3!.%(.3$)! $%! '6'.! ','&3! $%3B)-)! (+*,)! *%! A-)8'.! '$1%! *3!
,%&'9+2!.%(.3$)!$%!526'.!','&3!5'B+-)!(+*,)!*%!A-)8'.:!M)C%!
*3! 5'6+<%$%:! G6)! *.'! 5'6+<%$):! N'! 3.(+,$)8)! )! )<3.),+-()!
$%(7'-(+! <$%(3:!O+*,'! *+!1'4'1)!1%!3.(+,$)&/! <$%$*,6+$)&! )-)!
)<3.),+-(! 2%1)! $%! $+&'.!$'6'.!1(+-3! )-)! 52'(+&,3! )! &%1%! 4%!
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$%&'()! *+$,%! *%! -.! *&%! *%,! /')-.! -.*%,! *'01)! 02-.3,)4! )5)!
)$02)3.5-!-%&,+63)!/'.*63%&)+!)63+!3+!,%!*'01+2!4'%-0!6&)-.3%7!!
!
8+(3+! 62+! /+&.$%,)9! 6&.! (3+! 63&%'%2+! )$5%$)! )$! ,%6! 4%+!
&):'%;)-%! )! 4%+! ),<+'2%;)-%! 3.! *+/)'.! *+! *'01)=! 5-0*)! 4+-)!
)2%-0! )63+! $%,)2%,-.! )5)! 60! ,%! )63+-! <'.4&.,;)-)! '%$2)(5-%,-%7!
>2-.3,);)!$,%-0!63&+')3)!*&%!)63%!*-.5%!,%!*&%!4'%-%!6&)-.3%!:.$!
*%! 60! 6.! )4%*%! &)*-.5)7! ?,%2! 3+! )$! +6+:,+1! )64063&%! -.'! 6.!
:%&)2! 02-..3,)@4)2! <+3+1'%<)-%2%7! A:+B%&%2! %'=)3.430'09!
63%45+!)!@.5)4!3.!+:5)4.!)!'.<5.46)-.!4+-.!6.!*+:)-0!/'+2%3'%-0C)!
1'%D.&),.7!E.*,+2!6%2!+3)(%+!0!F%*')*!,%!+*2+'!)!0!-.*,+2!
20$.-0!60&'.2.,.!02-.3,+63)!&)*)+! )$5+B:0! <+3+1'%<)-%!4+-.!
60!63)5+2!:)5.!)*.,3)@,.!2+-)2!<+3+1'%<)-%2%7!A6-.C%+!6%2!*%!
2)!-.!3%-!02-.3,)4!04'%+!)*.-0!-.'! -.!<+3+1'%<)'%+!60&'.2.,.!
63%,);.! /+*$.2,.! B.5-.$,);.9! %! :%(! 6%2! /5%,)'%+! *%! 2)! 3+!
:0*.! ,+&%! 6.')-%! <+3+1'%<)-%7! >! 3+2! 3'.,0340! @+&-.4! )$10:)!
&+5-0! -.'!$%(3+! '%*)3)!4%*%! -.!&.C! 3+!,.34+!,%/'%&)+! )! )$5+B)+!
*%! 6&)! &)*.! !7! G)*)+! 6%2! ,%! +6+:,+-! 4+B)! 4+5)4+! 62+!
/+&.$%,)!)!4+5)4+!(%5-.2+!)!/')2%2+!),<+'2%;)-.!,./'.63%,+7!!
!
H63+! 3%4+! 6.! 2+B.3.! 04+/@%3)! 0! :+B%,640! 6&)-.63! )! /')2%3)!
),<+'2%;)-.! +! 3+2.!40*%!062-.'%&%3)! 6&+-! B)&+3! *%!*+:)-.3.!
,%-5-./(.!'.$053%3.7!I%2+!6&+-0!<'.4&.,;)-0!)!&'):'%;)-0!3'.:%!
.,.'1.364)2!3.=,)4%2%!)$*)$%3)!,%!'%$),0!,%!4+-+-!6.!6/%-%!6!
&)6+4)2! <'.4&.,;)-%2%! @)63.! 6&)-.63)! 4+-%! -.! ,.+/3.'.C.,%!
.2+3)&,)2!)!2.,3%5,)2!:5+4%*%2%9!/'.*'%60*%2%!)!/'+(5)2!
)64063&)2%7!
!
!
!
!
!
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!"#$%$&$'()*+$(,-)!
!
$%&'()! *+,-.(/,()0! 1/! /2)&3&,('! 40-/,(5/65('0! -/7&! 8(!
5)&809/! 1/4,0%05(! 0-/! :&9(5&! 8(5(! -%09(5&50,! 6+-)&05/)!
65%0),/65(;!$%&'()!/%0-/!*+,-.(/,()0<!=57&9(!>(!5/!(9(!,&;!
!
?@A$BC!DE!$F>BGBHBIJB!
?$FGBK!LGA>HBIA!$EMA!$HAINB!A$JO$F>B!
?NE@B!NAIEP!QGOPCP!C$A@!HDOMB>A!
!
!
.)/$,*01*/"#$%$&$'($!
!
@(60/!65%0)0!)&09,/65!/-/!>06;!@(60/!7&!5&'&97!40!/65%0)&,7&!
8(9/! R&S0! 7&)! 1)%/! ('05&! (2&7+! (9(! 40'(60/! -/7+! /,20!
)04)03+7&5&! 2/-! ,&! 2/%&2&5&! ,&T5/! +! *(4(R-/! 1/65/70,7&;!
@(60/!7&!1)%(!-/)0-!65%0)0,70;!!
!
J020! ,&T5/! 1/'(69(5&! 5/! 6&! 65%/)(! +! 065)09,/'! (! &5&)(R,/'!
2(7&9+! 6%&'()0;!N(7&! ,+:,/!20! U&! 6&! 50! (2&70!'05&)(709(4()05(<!
09(! /,0! U&! 1/65/705(! ,&! ,&-/7! *(,/7! ,&%(297(%/7! )04(,(!
1/65/70,70;!B-/!>0'! 7&! 50! (2&70! 40,('97(%0!/,20! U&5&!1/R&5(!
1)/%/2(5(! %)(7&'&!'0T507+U(! /! ,7/7<! 2&*(,()07+U(! ,7&,! /89(-! (!
(4S9&2<!8/7+! (!6%)=+;!V05('!1/R,&5&!1)&,/65(! (2&7+!,0!101()! (!
2(7&9(5(!7&!6!2)+S('!97+2('0;!
!
W5/!65&!+6)&2/5/R&,(7(!,0!5+!(2&7+!(!T5/!%(T&!)02(5&!,0!,7&,/'!
/65%0)&,7+! /,0! 6&! '05&)(709(4()0! -0/! 1)&2'&5;! L/T5/! 7&! 6%&!
&,&)S(70<! 5&1(=<! 4(2<! 8/.0! (9(! 65/9<! 50-/! 6&! &,&)S(70!>0T&! (2&7&!
1)&5%/)(!+!'05&)(709(4()0,+!&,&)S(7+!+!/2)&3&,/'!/1(197(%/'!
/89(-+;!E,&)S(70!,(-020!,&!,&650,&!,&S/!60'/!'(7&,70!/89(-;!
W5/!65&!+6)&2/5/R&,(7(!,0!(2&7+!5/!6+!%&U&!T0,6&!20!U&!6&!/,0!
/65%0)(5(<!/2,/6,/!/1)&2'&5(5(;!!
!
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#$%! &'%! ()! *+%! ,-./)! 0+/)(%! -1! /+! )(+(%! 2.$%! ()3,)4! 5!
361()0! -1! *+%! (+&)$+! *%-+! 3,.7)! /+! 8)! $+&1! ()3,)!
(+'10)-+,)9)0+,+! .! $+&1(! 7)6%'.:! 8),%! *+%! )3*.3'6%! ),)!
201/(1'14! ;61()0!$1(+!/0.<)! 9+/+'+*!$1<%!/+!$+&1!()3,)! )!
$+(-101!%3'6+0.-1!.!$+&)(!7)6%')(+4!
!
=)! 31! ')(! 9+*%$%(! 361()0+! *%0)3')(%! 36+*%/$16$%:! +,)!
$136-13$%4! >+%! 8./+,1! 0+9()&,-+(%! %! 361(.! )! 36+?1(.4!
@(+(%!')3.?1!980*+$)A!()3,)!'%*%(!/+$+!)!$12013'+$%!-1/+$!
2%$)&'+6+!/0.<.4!!
!
B+()3,)'1!/+!3'1!3+/+!/)2,%()0+,)!3+!C+*.,'1'+!)!0+9()&,-+'1!&'%!
?1'1! 3+/+! .! 7)6%'.4! #/,.D)'1! )?)! $+! 2.'%6+$-1! %*%! 36)-1'+! )!
361()0!2%*01?1!E)-1,.!36%-.!3),.!/+!F+(!%3'6+0)! '.!9+()3+%4!
5*%! 3'1! 3'6+0$%! .301/%'%D1$)! $+! '%:! 361()0! ?1! -+*%! 809%!
3'6%0)')! %*%,$%3')! /+! 31! '%! %3'6+0)4! =1G.')(:! $+*%$! &'%! 31!
2%*01$1!3),+!361()0+!/+!%3'6+0)!'.!)/1-.:!F)!31!201/%()3,)'1!)!
%/,.D)'1! )2+*!20%$+?)!2%3+%! -10! -1! '%!$1*+*%!8%,-1! )!0%/)'1,-)!
31! $1?1! ,-./)')4! H%-! 9+*%'0,-+$%-! 3),)! '018+! 60)-1(1! /+! 31!
9+.3'+6)!)!2%*01$1!31!.!$%6%(!3()-10.!%3'6+01$-+!$%61!)/1-14!
@! '+(+$! *+/+! 31!(+*3)(+,$%! .3(-10),+! $+! %3'6+01$-1! $%61!
)/1-1! F)! 31! %21'! 201/%()3,)'1! )! %/,.D)'1! 31! 2+*! 9+,-.8)')! )!
9+8+6,-+')! /%*! 3'1! -%&! (,+/)4! I'%! 31! /%<%/)J! K$10<)-+! -1!
0+320&1$+!$+!361!3'0+$14!L)')!3'1!%')&,)!$+!2.'!%*%!36)-1'+:!$)')!
3'1!$+&,)!2%3+%!$)')!3'1!31!9+,-.8),)4!#/.3'+-.?)!$+!2%,+!2.'+!)!
0+320&.-.?)! 1$10<)-.! 361()0+! $+! 361! 3'0+$1! /%6%/)'1! 31! .!
3'+$-1!/+!3'1!819.32-1&$):! &'%!$1!9$+?)!/+!3'1!$1.32-1&$)4!F)!
3'1!)!'1!*+*%!.32-1&$):!.!2%3')9+$-.!$)D1<4!5*%!F+(!-1!$+(-10+!
0+320&+6+')! 1$10<)-.! $+! 361! 3'0+$1! %$/+! 3'1! 2%20),)D$%!
.32-1&$)! .! '%(1! )! %6%! -1! 20+6+! 3'6+0! 9+! D)$)')4! B+! C%*.3!
/%8)-1'1!M!8%/%6+:!9+!0+320&1$%3'!NMM!8%/%6+4!!
!
#6%! $1! 9$+?)! /+! 31! $1(+'1! 20+6%! 201/%()3,)')4! ;()-1'1! 31!
201/%()3,)'):! +,)! $1! 3()-1'1! 813E),-$%! 60,./+'):! '0%&1?)! 36%-.!
1$10<)-.!)!%$%!&'%!')!-1!/+0%6+$%4!B+&'%!.,./%!8+E+')!1$10<)-.:!
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$%&%'(!)!*+)'(,(!-.'(!),&/!%&!+&01.2&3&%'45!6!.%7&!0(!1)8&8(!
$&/8.!%)08(!%)/8&!401'(2)!4!9)*.84:!;.97&!%)08(!401'(2)!'(+!%)08(!
%)/8&!7.*(2)!7.!-+&'&<!=&+(,!'(7%.,!4!9)*.84!%&1+&*)8(!%(/8.!
7.!-+&'&:!!
!
>+&8),.!0(!%&!,)0&.:!;)0&.!08*&+&!/8.!3.7!'(!8(,(2'!8(!,)02)?!&!
0*(,)+! %(! 047):! @*(,)+! %)'(! 84! 7&! >&0! 047).! *(A! 7&! 08*.+)!
>&/(!$&,)02):!;)0&.! '(!*)0.-&!*)B+&C)'&!-.'&!0(!%(!*)7)?!&!/8.!
08(!D.-40)+&%)')!8.!0(!%'(%&!*)B+&C)'&!0%)9&*&!7.-!0(!%(!1.'&*)!
4!,&8(+)'&2%.,!0*)'(84!-&.!1+(7,(8:!>(A!0&,!01.,(%4.!7&!
0*(!*)B+)+&! )!7&!%)/8&!%)'(! D)-0%.! )2)! E*+08.:!F)7!-.')!7+9)!.*4!
$3+&74! )$32(7&! 08&8)E%.! )! E*+08.?! &2)! $&1+&*.!%)'(:!G%!*)B+)+&!
8.2)-.!B+$.!7&!%(! *)7),.! 8&'! 1.-+(8?! &2)! 0*)! (2(-8+.%)! &8.,&!
-.')! 0&E)%'&*&'4! .*&'! $)7! %(1+(08&%.! %(08&'4! )! 1.'&*2'4'4! 0(?!
0+(A.,!8.2)-.!B+$.!7&!)$32(7&!-&.!7&!04!C)'(2.!*+)'(,(!84:!!
!
H)$)E&+)!04!148(,!(-01(+),(%&8&!*)7'(2)!7&!,)0&.!48'(E(!)!%&!
&8.,(?!.7%.0%.!(2(-8+.%(?!-.')! E)%(!0*(!*)72')*.! )!%(*)72')*.!
.-.! %&0:! F&1+&*.?! %)/8&! %)'(! %(4*'(8.*&%.! 1+.,&8+&E(,?! &!
,)0&.!)!%&,'(+&!-.'4!1+.,&8+&E!),&!48'(E(!%&!1.'&*%)!0*)'(8!
.-.! %'(3&:! H)$)E&+)! 04! )08+&9)*&2)! 0*.'08*&! (2(-8+.%&! )!
)01&2')*&2)! 04! )I! )$! '(7%.3! 4+(J&'&! 7&! *)7(! -&-.! 0(! -+(A4:! K!
%&/(,!,&-+.!1.'&*%.,!0*)'(84?!%(/8.!0(!,.9(!-+(8&8)!)2)!-&.!
E(08)C&! 4! %(-&-*.'! 2)%)')! )2)! -&.! *&2?! &2)! %(! ,.9(! ),&8)! )!
0*.'08*&!*&2&!)!0*.'08*&!E(08)C(:!L.-&%8%.!.8-+)A(!'(!B)2.!-&7&!
04! *)7'(2)! 7&! 0(! (2(-8+.%! 1.%&/&! -&.! E(08)C&! -&7&! 3&! 0(!
1+.,&8+&! -&.! E(08)C4?! &! 1.%&/&! 0(! -&.! *&2! -&7&! 3&! 0(!
1+.,&8+&! -&.! *&2:! M2(-8+.%! '(! 1.7! 48'(C&'(,! 1+.,&8+&E&?! &!
%'(3.*&!0*.'08*&!.*)0(!.!,)02),&!1+.,&8+&E&:!!
!
783% )6#63% /03/39$3/4% :41(5#4)% $#% 3/$3"$(% '(/4)5(% 831(% ')$(%
$#;% 031#"$)% /")1(4% 8#83% )8#<#%63=(63% 036)/>)4)% <#% $(6#63%
:41(5#1%$#%/"(%;43%/(%<3?#@#%383%$#/A%
!
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$%&!'()!*)+,-.,(&!/(0&1&!23!-%&!)4)!53-6!53'3!+,-3)!/(0&1&!23!
+).&4/.&! %)7&! /! 53'&+! (,0&./6! 8,-.,+)! -%3434%)! -+&9&! ,!
*,(3+)! -&! :3'()! 23+! -&! 7);3<30/! 2&;3(,%2&! -(%3=,6!
>=,+,0&2,(&!)%30!*=,2?,*!-(%3=3203!+,-.,+3!23!-%&!'()!=37,(&6!!
!
!"#$%&%'() *() +,)-%*.%'() *,-") "&") /'") 0.,&%$,'() %*12*%'%) %)
-,'($%3,.%4%$,'%)2)*5"-)6%5"'27)
!
@373!-%0&-2)!*)12&(&!4=&,=3(,!-%)0/!-(%3=2)-(!A,(,!9&(&!*/2)!
/-*0&'2,0,! 2&;)! 7)4! ()! =37,(&! 2&-%0&-2)6! B34)<&=! A/7,(&!
-%0&-2,! 73! 2,-(&! -3+,! ,! 73! 7=/;,! .0/7,! (34)<&=! 4=&,=30/!
-(%3=2)-(! )4)! 53-6! $%,! +,! 4).&4(,%2)! -(%3=3+)! -%,0&(! 4)0,!
%,7,+)! ,! 4)0,! 7)C,%.03%3+)6! D,(2)! 0&! -3+)! 73! -%34,! )7! 23-!
)7=3</0&! -%)0/! /.);/! 23! 2304%3.,(&(2,0,! +);/9,! 231,26! E,-/!
*=)A.&+! 4=,+,23.?,! 4)0,! 4=37/! ,! /2,'(3%30/6! F2,! =37&! -%)0!
*)-3)! :A);! 4)0&;! -/! -&! =)7,.,6! >=)A.&+! -/! )2,! 4)0,! A,! ,G!
(=&A3.,!-*=0&13%3(,H!3!2&!=37&!-%)0!*)-3)6!E,4373!2,0&!*=)A.&+!
/!1)%0&4/!4)0,!=37,!2&'()!2&;3(,%2)H!%&9!/!7=/'(%/!4)0&!;3!0&!
-(%)=,.)!,!7=/;,+3!4)0,!2&!1,2&!2,'(3!73!;3!:3/-(3%&6!!
!
F-,+! -3+&! +,-.,H! -23;3! 4)03! -()0,! ,:3! 20&! 0&! 23+0&=3! 4)0/!
-(3%.03'! /! +,-3)6! E3+0&=3! 0&! *=3%3! -23;36! >);.&730(&! I-/-3!
@=,-(3! 4)0,! 0&! G)73)! *)! %)7,H! *=&(%3=3)! %)7/! ,! %,2/! ,! 7,:3)!
.0/7&!,:!+=(%,G6!E0&;)%3!(3023! 0&! 0&72)-(3%236!F2!*)+,-.,!73!
9&! ()! 23*=3%,(,! ,! )273! ()! 23*=3%,H! A&:! -/+20&H! A&:! 7%)0A&! ,!
A&:!/-(=/13%32036!J3! 0&! ,! 23! (=&2/(34!*)-/+203)!/!G)7320&!
*)!%)7,!*=)*3)!A,!/!%)7/6!$3+)! 0&!4=&2/)!A&:! =3:+,'.03203!
73! )2! ()! 2&! +)C&! 23*=3%,(,6! $3+)! 0&! 4=&2/)! A&:! -/+20&6!
@3-2,0&! 0&! )A03-2,)! 73! 2&+3! ;=373?,0&! /! 1/7/6! E,0&! 2&'()!
.34'&! ,.,! (&C&!:3!23*=3%,(,6! K&7234)! 0&! .3;32)!G)73(,!*)!%)7,H!
*)+342/(,!+,-.,+3!13'/!23!-()./!,.,!*)+342/(,!A=7)6!@373!()!
+)C&(&!)273!+)C&(&H!2&+3!(373!(&C&!,.,!.34'&6!!
!
L3'()! 03! 2&!+);/! =37,(,! (&! -(%3=,! 4)0&! 0&! )2! =37,)M! L3()! '()!
-/+203+!73!+);/6!K)'!2&!+);/!%0&=)%3(,!73!+);/6!L23+!73!



!"#$%&#"'(")*%+%%,,,-./01(/#$2)"34-536%!

!

"#!

$%&'()&! (*+! $*!&,+)&!%-(*+)-)./0!1!2,3!4,2! $*!%-(*+)-)&!
5')6/!2)!$%&'()&0!
!
7,$.,(*!$/.%)8/(*!%!9/-,.%!3)2)!$)&!(*2',$.)-',!3+*'%,!:*5!
$%&'(*! /!:*5!;+*&/<=()'()! /!;,$./4),!$.-)+/!$! =)3,6,&0!>',4!
.+*')! 3)2)! :/?! $*! 5);/.),!&,4%! =/! '*<.,! %$;(*./! ;,$=),! :/?!
;,+%3%! $-*&/+%!2)!,@/.,!'*!&,4%0! A*+!2)!&,4%!,'2)! $*!'*!
:/?! ;/.),0! B%&'()! %:/()! C)<%! &,4%6',$.! ;,$./5)'()! 8/=()0!
D*5%-(*.',! ;,-(*+*'(*! %! 2+%4%! +%3%! 2)(*! 4)+)'./+)',!
,$.-)+*'(*!5)&/$=/0!!
!
!"#"$%&'()"*+$&$%+,+$*"#"$&,-)"*+$%./)+$%"'/0/&1#"()+$-$
23+"*-.(+$"4"*+$2/)-$%-$5"'$#"(-6$$
!
13,!(*!&/$),!.)!3,()!$.-)+)E!5)<.,!,'2)!2+%4/!5)3,'!3)9*!2)!
$.+)?!;+/-=)@/!$*:/!$=/@')!/$3%$.-)F!
!
$
7*3"8$03-.4"9-$%+,-$%4-9("$-%2&%*."$
!
B.+)?!;+/-)=)@/!$*:/!$=/@')!/$3%$.-)!(*+!(*!$.+)?!.,=/3,!$')9)'!
*'*+4*.$3/! /&;%=$! 3,(/! %! ')&)! ,2&)?! $.-)+)! 3*&/($3%!
+*)38/(%!/!,$(*6)(!2,9/-=()()!.,4!/$3%$.-)E!)!,$(*6)(/!$%!4,+/-,!
9/-,.)0! G'*+4*.$3/! /5:,(/! $.+)?)! $%! .,=/3,! $')9'/! 2)! :/! 3),!
&)4'*.!;+/-%3=/!%;+)-,!.,!@*4)!$*!:,(/&,E!)3,!:/!$*!./!/5:,(/!
2,-,=(',!2%4,!')$.)-/=/0!!
!
H)2)!:/$&,!$!/$.,&!$')4,&!/&)=/!*'*+4*.$3/!/5:,(!/=/!/&;%=$!
-*5)',! 5)! '*<.,! ;,5/./-',! ,'2)! :/$&,! ')! /$./! ')@/'! 3),!
&)4'*./! ;+/-%3=/! %;+)-,! .,! ;,5/./-',0! H)2)! $.*! 5)=(%:=(*'/!
.)3,I*+! $')9',! -/:+/+).*! /! ,'2)! ;+/-=)@/.*! $*:/! =(%2*! 3),!
&)4'*.0!B.-)+)'(*!.,4!,$(*6)()!/!-/:+)8/(*!(*!3=(%@!$.-)+)'()0!
!
:/*3+,(/$)+$("&9-*-$%$-%*/'$%(";/'$.-,3-3"*-$("$0/1-*-.(+$
'-%4-$2"/$<*/$%("=(/$.-,3-3"'/$("$%*3"86$$
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$%&'()! *'+)! ,-! .-/)012-! %&-('&3+3! 4(-/3&5! 6)7-+-! 1*-+3!
,-8'.!)8!'9'+'!3*!7#1$(%3!0)()&3+!.'!09'4!:':)!4+-!*';('9.3!.'!
(-93:),!:123!3!.'!/393,1.!-1&'5!6)7-+-!8)(3,-:'!0)()&3+3!8'!4+-!
*';('9.3<! '93! ':)! 3*.1+&'! .-! )4,-2'+-! 8'! ,-! +)! 34+3.'! ).8'! 4-!
.3=+'! .-2-! 8)0)83+3<! >'=! .3=+'5! ?-8)4+'+':! )4,-2','! 4+('&'!
.-8)4+'+':!34:14+('5!
!
@:)! 4+-! 3:'8'! 9-+,-93! 1! 4.1! (,-&),'+.)! 4-! 4,-2'+-! )4,-2','!
(-*'.)0!*'! 9-+-.,-5!A',!)4,-2',! ,-!).)!=+)!B'/!/)7-!8)(-4+3!
34:14+()!9-+-.,'!3!1!>18.)/!4+'.,15!@:)!)4,-2',!3*!4.'!/)7-+-!
%&3*('+3! 1! >18.)! 4+'.,-! +)! 2-! B'/! 49173+3! :')! 810/-! *'!
1%'93+3!C3*3D:)!34:14+()!3!.,-0)()!)4+('&-.,-5!
!
!"#$%&'#(#) '%*#') +%) ,-./0%1%/%'(.) 2-.'32'#4) '.15&2%2%$%)
(.)#+-%6%/%'(.)'%7(.-.8)9%6#2.)&#):25)'%7(.-%/%2.),5&2#;#)#)
3) $5(.7) -5$3<) %) 5'1%) &.) '.) 7#&0#2.) $%$5) ;.2.8) 9%$5)
,-.,3&2#2.)&/.7#-38)
!
E4,-2',! *';('9.)4+3! ,-4+-! 810/-! .'! :),-! %'93/)! 4(-/3&! 8'!
/'.3C-4+3&'!.'=1!*'/34')<!'93!%).'(9,'/!8'!+',!)4,-2',!/)&'!
>3+3! 34:&-.! 3!>-*!41/.,-5!F'8'! 34:&-.)! 3!>-*!41/.,-!)4,-+3+-!
*';('9.)4+! =+)! 4-! ()8'! %&-+()&39'! 1! (3.)! ).8'! 2-! 4-! +)! 3!
8)0)83+3<!>-*!3*.3/:-5!!
!
89:;)<#=%>#<3%?#%$(%/96$1#6@!
!
G('.H!I'!4'/!+3!:&3(3!D)(,-:!*'!+)!%3+'+3!!5!6)01!4'/)!:'*'+3!
8'!.-!41/.,'/!:'8'!:&-.-/!3!.-!*'14+'(9,'/!4-!%3+'+3!4-!,-!93!
)()! 8)>&)! 393! .-5! F'8'! 4-! *'30&'/! :')! 83,-+-<! +'8'! .-!
41/.,'/5! F'8'! 4-! %).'='/! :')! )8&'49'! )4)>'! :),'! 4(-!
:'9:193&'!+'8'!41/.,'/!3!+'8'!.-!C1.:J3).3&'5!!!
!!
!
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!"#$%&'()"*%+$,-$'.%
!
$%&%! '()! *+! ,*-+&./.0(.! 1%! (*/(1,2! $345! 67893:! ;5$<57=>!
;.&!?@,'%A!1+!B(*?(B!1%!-.B%1/(01,!A+C%1.*/!(CB+D,!&A.@+!
?@,&(! 1(/(! 1%! 1+E(! ).?(A,&*E(! F-(E%C! /+! A+G! F.!B%?.! (C?(C%1+!
-(@+0(!(!B(*?(B!&%!@+!!H%?.*1.!I/.!*B.!-(@+0!E.@%!.C1%0%A%!J.1.!
I/.!@+*B.J!(*K-F(?(!&.!-%C(1+!&%!@+!(CL,'(?%!*A.@+!C1%0+1@+>!
!
:@+-,@+/+!?(!B(!E%&%!:%B!E%H+B!&%!B-H1@%!1+!F.*/.@(M!N%.!1(!
*/-%)O!1+B(-O!?@,/1@%O!C%A(*/O!F.)?+F%!(!1%*(?@+>!P(I/%!.&!/.L%!1+!
F.*/.@(>! ;.E,I%/+! ?(O! B.H+/+! B(! &.E%C(A%/(! F-(B@+-(B%! (C!
H(A./%!E%E.!A(!*A+!/.!A(&(/+!(!E%E.!*A+!/.!F.*/.@(!,!*A(@+/,!.E.!
1%*! (! ,!1%B%! *%B(B%O! %?(! @%! G,!:%B! (! &%?@+! .&L.A.-(/(! E%E.!
*A+! /.! 1+! F.*/.@(>! P+L%/(A1.! 1+! F.*/.@(>! ;.*/.@(! *%B.!
F.C(/(A1.>!P+L%/(A1.!B.H+/+!.*@+/(/(O!%?(!/.!1(@+!EA%?(/+/%!E.@%!
F.*/.@(>!
!
:@+-,@+/+! ?(! B(! &%! B-%E! 1+! F.*/.@(M! 8(*/(1,O! B-%E! B.H+/+!
&.H(A@+/(!(!.*@+/(/(O!%?(!.1!1+!F.*/.@(>!4-%E!*+!1+!B.H+!,F%?(/(!
(?(!F-.(CA+*/(>!=*/.!A-(@+&(!(!C%!)?%&1.G,>!4.H+/+!@,!&.H(A@+/(!(!
.*@+/(/(O!%?(!!.1%!1+!F.*/.@(>!!
!
N%E.! *+! &+Q(1(-%! )?%&1.G%M! 7+C(E.B! Q(C(0%-%O! )?%&1.G%! @+!
.&*,*/A.! /.F?(1+>! <.F?(1%! F.*/.@(O! )?%&1.G%! 1+! F.*/.@(>!
R?%&1.G%! (B%! *A.@,! L-%1(K,! STU"V! WXO! %?(! /.F?(1%! 1+B%!
L-%1(K,O! '%-+B! 1+! ?%E.! *)A%/?@(A,! ?@,&*E.B! ,B,! @+-! *+!
(C-%H%A%!,!B(?(@,1(B%!K+?C(@%>!N%E.!*+!&+Q(1(-%!B-%EM!4-%E!@+!
.&*,*/A.!*A@+/?%>!$A@+/?.!F.*/.@(O!%?(!B-%E!1+!F.*/.@(>!
!
$%&%! F-(B@+1(/+! /.! 1%! B-H1@,O! */-%)O! C%A(*/O! ?@,'.B.-,O!
1%*(?@+! (! &-,L.>! N%E.! *+! &+Q(1(-%! */-%)M! Y/.! @+! C%F-%A.!
*,F-./1.*/! ?@,'%A(M! $/-%)! @+! .&*,*/A.! ?@,'%A(>! $/-%)! 1+!
F.*/.@(O! ?@,'%A!F.*/.@(>!;.I/.!*%B.!F.C(/(A1.!F.*/.@(!.1&%! @+!
67893:! 7Z[=P5! Y<5! ;5$<57=>! $A+! .*/%?.! 1+! F.*/.@(O! *A+!
.*/%?.! @+! *%B.! -+C,?/%/! .&*,*/A%! F.C(/(A1+! EA%?(/+/+>!!
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!
$%&'()*(+,!-!+-',!.%.-!/,%0(/%+,!1%!+232!'/41526!*527-'-/26!
)+/%86! &%9()+! (! *52+152:! ;,! *(! 2&9/%<%+,! '/415-'6! *52+15-'6!
*527-'-/-'!(!1,'(/-'=!
!
>+-!?(1(+,!.%@%!5,!'/%.=!;,!*(!0%!1%A%@%+,!)!5-B!'/%.%=!C-/(+,!
*(! ),! A/-+(9! '/%.%! 2! )9-5-5! .2<(! (*(! 5,@1-)+%91-! 5,@1('!
*%0%1('!A-./,+-'!/2.,!DEFGHIJ!KLH;JIGM=!>+-!?(1(+,!.%@%!
L%'! 5,! 8*%@1-=! C-/(+,! *(! ),! A/-+(9! 8*%@1-<,! @-@%9%52<(!
8*%@1-<2! (*(! 5,@1-)+%91-! 2A%*(+,! A,<! (*(! 0/(5%*(N2=!
!
O%.*,6! B+-! ?(1(+,! .%@%! )+,! -./24,1(!1,0%+(91-B<26! *52+15-'! (!
'/415-'=!M@0-9%/%+,!*(!()+-'!1,0%+(91-B<2=!L5,/-9%*(!(*(!1,6!
A-+/,71-! 5,! 2A%*(+(! )95,+*-6! 2A%*(+(! A,<6! 2A%*(+(! *527%9! (!
/%&2'(5,9%15,:!
!
DA%*(+,!*527%9!(!)+/%8!<,!1,)+%+(:!M9-!5,!',+%P(&(.%!)9(8!2?,15%!
./-&!+()2<*5,<%:!H!1,!72@(+,!0*2A(!(!1%(91(:!M@/,3,1,!)(+2%N(5,!
&%8+5,9%52!1%B2!?9/)+-<2!(!2)+/%51-)+!(!1,-@)+2A%15,:!Q%',1!
5,! ?9/)+6! %*(! 1,! '-/%! 7(+(! 8*%@%1:! G527%9! 1,! &1%?(!
A-A2)+*5(9-)+6! -@)+2A%15,! -@! )9-5(8! 295,/,15%! (! A-@(*%4,15,!
@/20('%:! G527%9! &1%?(! @5,*-9%+(! 2! ).*%@2! )%! )9-5-'!
()A/%91-)+(! (! )9-5-'! @241-)+(:! L%+/%! 0-/(! 5,/! 5,! 15,1%!
R@241-)+R!@%!0-/(:!L%+/%!1,!A(+%!5,!*(!0-/(!1,?(5%!.2<%!(*(!0-/,!
@/9%!&%!-0/(5,9:!Q(B%!A%@%!(!1,!A(+%!5,!*(!&%*(5,9%!.-/-9!(*(!4(+1%!
A-*5%:!K21N,!)(5%!(!1,!A(+%!0/(5,!*(!A2)+(152!(*(!+/-A).,!A*%4,:!>+-!
5,!9%B%!@241-)+=!O5,*25,+,!*(!)!*527%9*52!(!2!).*%@2!)%!)9-5-'!
R)9/8-'R=!
!
!"#$%"&'#(")#&*+#,")*#-./0)#%.10#2"#,3.#4.+3*#5'4*#60+.#
4.7*#+3*#)*-.3.#8")0,/030#2"#&.,3.9#:3$%0&3.#6./0;"4,36.4*#
<01.#$*&.#&.,3.9#
!


